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Cld Cknuted 
.Ir€ai,ExU«^ 
For 7 Years 


Bob Wooidwasci 

tVaaSingmi Fen Sermv ' . 

WASHINGTON -HThe Ko^m 
administration's - seem '.bvertines 
and anns' shtpoMDts .10 Inar.-are' 
pan .of a S8ve&r>:eai- patieni of co;- 
' vert Central Intelligence A^eni^ 
tarnations that began in the Carter 
administration to'.both gainjiavm'i 
nnth the Iranian leadership under. 
Ayatollah Rubollab Khoineini sod ' 
suppon Iranian exiles whoaedc to 
overthrow him, according to 
■ sdoices.' •'• >• 

In 1983. for exai^e, 

' puti^ated in a secreLaperationio. 
||> provide aliscof Soviet KGB agents 
and coUaboratorsopmtmg'iB Iran 
to the government there, -the 
sovoessaid. 

The govemmient then, exited 
m to 200 suspects and-dosed the . 
Cbnnmmist TudebPar^in Im. a . 

. nuyprblbw to'KG&operatioDsrad' 
Soviet infhience tEier^ the sonrees 
said. 



Some Say He Would Resign 
Unless His Role Is Widmed 


. ' Geoi^' Pi Shultz 

. AyaloUdi Khomeini also ex- 
pdl^ 18' Soviet diplomats, iiiq)ns> 
oaied the Tuddi Ar^eaders 
publidy thankdl God for ‘‘the mir- 
acle’* leading to the arrests of ^ 
.Irea^ouslead^*^ . . 

' At' the . same tune;;seaBt fHca- 
dential'intdligence oeders, called 
“nodings,’* autbofized the CIA m 
' support Iranian' exiles opposed to 
Ayatollah; KhomemTs I^eisltip, 
die sources ^d. 

. 'These induddl providing nearly 
"See OA, Page 2 


. By Bernard Gwenzman 
St*f fw** 7tmn Sfrnsc 
WASHINGTON — Secretary of 
State George P. ^liliz has asked 
Preudent Ronald Reagan for a 
firm commitment not to proAide 
more mnitary equipment to Iran 
and to agree that future diplomatic 
contacts with Tdiran have State 
pepanment paitidpalion, accord- 
ing to. ddministration officials. 

There were conflicting accounts 
tX whether Mr. Shultz bad present- 
ed his requests as conditions for his 
staying in the adininistraiiMi. 

' Some officials said Tuesday the>‘ 
'were told that Mr. Shultz had told 
Mr. that unless those re- 

quests were honored, there might 
not ' be any sense in his serving 
much- longv. But a senior White 
'House official said Mr. Reagan had 
indicated to him that Mr. Shultz 
. bad not threatened to to resign. 

According to some officials, Mr. 
Shultz made the requests Saturday 
at Camp David, Maryland, the 
presidential retreai. Mr. Shultz said 
on Sunday that he had talked 
Mrl Reagan about resigning, buthe 


would not disclose bis ex. 2 ct com- 
ments. 

Oii Monday. Mr. Reagan and 
the White House spokesman. Larry 
Speikes. said there were no plans 
for future military ^pmenis to 
Iran: 

This was Aiewed by Mr. Shultz's 
aides as a posiiive re^nse by the 
ftHiite House to the secretary’s re- 
quest on arms shipments and a sign 
of Mr. Reagan's desire that Mr. 
Shultz remain in ofiice. 

Notiting has been said, bou-ever. 
of the second request that the State 
Dqjarunent be included in future 
discussions on Iran. 

But a White House official said * 
there was “no ui^cy,'' adding, 
“the whole thing is on bold any- 
way** because d the publicity dur- 
ing the last twxi weeL'i about the 
secret contacts. 

Mr. Shultz's future came up 
again at briefings for reporters at 
the Wate House and the State De- 
poriinehi. Mr. Speakes said Tues- 
day that Mr. Reagan did not want 
' Mr.''Shula to resign. And the State 
See SHULTZ, 2 
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LATE HEWS 

Epideinic Kills 
300 in Nigeria . 

LAGOS (AFP) -r More than 
300 people have died in an epi- 
demic of yellow fever and other 
diseases in southern .Nigeria, 
ibe News Agency of Nigeria 
said Wednesday. 

The a^ncy quoted the he^tb 
commusiooer of Benue stale,- 
Steven Ikurior, as saying 'that 
yellow fever had beenJdectified 
as (Mi'e of the cau^. But ahotbr 
er vinia^ Aou^t.tbbea Spain 
of Rifi V^Iey^fev^.'-aliRj 'was 
involved. H^th an: 

yaednaung 16,000 people a day ' 
in Benoe. the' agimey said. * 

msiMTOMY 




of Iran Arms Deal: 
an in Control 
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The African : elephant 
stands c6 bmefit from a 
regidated harvest .of.no- 
ry. ScKDce, Pa^ ^ . 

GE7VERALNEW5 

■ France's govnoment ap-. 

pealdi to the public to help fuid 
.the killers of Georges Besse; R^ 
naull's chairman. .P^ 2 . 

■ Kodak anoodneed- .it . would' 
dose down'- its' South -.tfrican 
operation. ' 

■John Pad IL' on his ufp to. 
Asia, seemed, tb .iiiininuu the 
Vatican disputes with, some 
U.& Catholic leaders,. .P^.& 

■ Prime Minister Margaret 

Thatcher ic^ Britain 'i$~ hoping 
for a boom in consumer spoid- 
ipfr . 

BUSINESS/FINANCE 

■ *816 U&' economy grw at a 

moderate annual rate in - the 
third quarter, pn^Telldi partly 
by auto sales. . 9. 

■ Pern 'is enjoying the novelty 

of struggling with'^owthratiier 
than recession. ' •' .P^ 


^ -Bdm^ .Wdhraub 

.Vw VdOl: yjmer 5ernfe 

WASHINGTON While 
House oHidals- and RepubUcans 
dose to pTKideot Ronald Reagan 
concede that, the OMtinued effec- 
tiveness of Mr' Reagan's leadership 
.is at, M^e?in the aids ova- the 
adounistration’s -secret contacts 
with Iran. 

Mr. R^gan was-bu^ Wednes- 
day preparing to defend the aecret 
contacts durir^ -a naupnally tele- 
vised news conference Wednesday 
ni^t... 

But the.deeper -issue, (hat has 
sazedtheWhite House is the effect 
of the Grins on rbeprasideot's 
..twoytiusmz-cCGp^-' 

have bee^ 

pairiicttl^y^slBdc'eo by tbti reatiza- 
lion that toe hallmarks of Reagan's 
personal pppt^^ over .the laa 
sox years— ^'adbrnneetb certain 
fuu^ prindptes in foreign and do- 
mestic policy,: his shrewdness in- 
dealing wiACbagress and his aed- 
ibili tyynitK the oaaon appear to 
have been undenmned. . . 

At tUs.pcnnt, the officials con- 
cede. the loss of the Senate to the 
Democrats- after the president 
strenuoushr c^jMign^ for Re- 
publican.candidat^ tc^iba v^ith 


a vagtie domestic agenda and con- 
fused foreign siiuaiioii. leaves Mr. 
Reagan e^^'aDy vulnerable as a 
lame dock in the aftermath of his 
acluipwledgment that be shipped 
military equipmait to Iran. 

WNte House officials point out 
that in ptba crises in his adminis- 
tradori; Mr. Reagan has used his 
p^ulaiity and skiUs as a commu- 
nicator to ^tha national suppon 
by appearing on lelevisibn. Pdls 
indicated be foiled to swing public 

NEWS ANALYSIS 
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opinion in favor of his Iranian po- 
i&y with bis televised speedt last 
-^*nnirsdky.- ■. 

-. Bot'his performance, skills and 
j^Plsnty remain hU admioistra- 
tidn's inosi fomiidable asseis und 
by .having one <rf hb rate news 
coofaences Wednesday night, Mr. 
Reagan and his advisers are hank- 
ing on Those skills yet again. 

White House offidaU have ex- 
press^' hope that the crias over 
Iran, like widely criUdzed visit 
that Mr. Reagan made to the ceme- 
tery wTtb Nazi graves at Bitburg. 
'Win Germany, in May 1983, wdl 
soon fade. 

Mitchell E Danids Jr., assistant 


to the preadent for political affairs, 
said: “The central features of the 
president's agenda command very 
strong suppon in the country and 
continue to do so. Witness the re- 
cent election when Democrats side- 
stepped him on ULxes. on the Stra- 
tegic Defense Initiative, on 
relations with the Soviet Union.** 

Nevenbdess, White House offi- 
cials and otha Reagan advisas 
make it plain thm the Iranian epi- 
sode, pe^aps more than any other 
critis of the his presidency-, threat- 
ens (0 undercut the prestdent 

Adding to Mr. Read's predica- 
ffl^t is Secretory of State George 
P. Shulu's open disagreemeui with 
Uie White House on the anpsirelaf. 
tipnshtp wiih. Iran. iLiiu disi^cc 
mei\t that. White House d'mals 
say. potentially damages the pre- 
sentation to be made to intelligence 
commiuees on Capitol Hill next 
week. 

*'We can't make a fordgn policy 
case with the Sute Department un- 
dercuttii^ us and the secretary 
making it clear he was not a play- 
er,” a senior White House bfficid 
said. 

.Anoifaa damaging factor, offi- 
cials say. is on agenda that has 

See REAGAN. Page 2 
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Assassmation and Bombing in IVIanila 

Police searched Wednesday throu^ the rubble of a store in Manila where 1 2 persons were injured by 
a bomb. Earlier, a former legislator und ally of the Philippine defeivve minister was slain. Page 6. 


Boesky, Icahn Reportediy Joined 
To Drive Up Gulf & Western Stock 


By David A. Vise 
and Pcccr Belir 

F4>%t Senuf 

W.ASHINGTON — Ivan F. 
Boesky. the ^tock speculaior ivho 
paid 3 SlUB-million poially last 
week to settle insider-trading 
charges, and Carl C Icahn. a c*-*r- 
poraie raider, secretly teamed up 
lhe}>omn«r«Tf 1985 to drive up the 
slock price of Gulf St Western In- 
dusiries. Wall Street sources sav. 


The sources said TuesJj> that 
Mr. Boesky and Mr. Icahn. whose 
holdings of Gulf Si Western siiek 
totaled more than 5 percent, en- 
couraged various panics to make a 
bid for Gulf & Western 
Afia the company’s slock price 
moved up smid rumors of an inn- 
pending takeover bid. they .said. 
Golf & Western's chairmua. Mar- 
tin S. Davis, entered into negotia- 
tions with Mr. Icahn and Mr. 
Bocskv. 




. 'By Pairicic L Smirh 

- Iiamalioiial Htnild'Tnbme 

' HONG. KONG. r^ Wlifle the 
.public appearance''tD North Korea 
oa Tuesday' of Presiclent -Kim 11 
Stmg ended rumt^cf his assasti- 
.jtatiou. aitentimi now has been f(v 
cused on the fragile; potenti^y un- 
'sthble -period of. transition into 
. which he has led the rnttion during 
his 38-year' rule. .' 

Dijriomals 'and politick analysts 
say.ihe confusing aijay of broad- 
casts from North Kwea earlier this 
week variously 'pcpclaizmng 'Mr. 
Kira's death, the siids^ion of his 
son and a coi^ by the defense min- 
isief sugg^'that' Mr.-. Kim is en- 
meshed in. imemai Jtcuggjtt' that, 
win fnfluence the- future of North' 
Kor^ and' the stability' erf! the entire 
Kor^ peninsula. - - - 

- ABalyslsarepiriraaiilyiiueMted 
in . the pending assumpuda of pow- 
a by KimJong JQ,;the president's 
. son,, and. ^ongyang's tilt toward 


Moscow and away from Beijing. 
Each development b viewed as a 
potential source <rf conflict among 
those Goaiending for power in 
Pyongyang, the North Korean cap- 
ital. 

“It has always been difficult to 
idratifyJust ho'K' strong opposition 
to the leadership has bwome in the 
north.” said one Western unalysL 
“But there are clearly some 
tanl political d'lfferences, and they 
may now beemoging.*' 

Internally, Mr. Kim has been ex- 
pected to'face sharpening dissent 
witii the approach of a foitnal 
transfer' of power to his son. And 
with industrial ontpui apparently 
stagnant, the nation has dial- 

lenged eiiha to rein force its Soviei- 
-style centralized economy or 
adopt a'siiai^ of deceniralizatioo 
simtlar-io Giina'a 

Related to both of these ques- 
tions is the apparent shift Mr. Kim 
See PVONGVANG, Page 2 
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LIPROAR AT JERUSALEM MEETING — Police in Jenisalefn arresting Jens who 
broke up a meeting Wednesday on reconciling .Arabs and Jews in the Old Oty- The 
meeting an attempt to end stoiung and firebomb attacks on Arabs after the murder 
Saturday of a Jewish student, Eiiahu Amedi, 22, who was stabbed to death in his home. 
But trouble resumed when an Arab house was set on fire and two Arabs were attacked. 


Ultimately, the <wurces vjid. Mr. 
Davis decided that the best way in 
stop the iakeovi»r romors was to 
buy Mr. Icahn's and Mr. Boesky's 
stock, and the two sold their ahjres 
to the company at a profit. 

Mr. Icahn’« close relationship 
with Mr. Bive»k> on the Gulf &. 
Western and other ir:in.vaL'iioii> has 
come under scrutiny as a result of 
the government's ini-ider-iraJing 
cose against Mr. Boesky. 

It was announced Friday that 
Mr. Boesky. 49. who operated what 
W.LS believed to be the biggest infor- 
mation gathering network on Wall 
Street, had agre^ to pay SlOO mil- 
lion to settle charges with the Secu- 
niies and Exchange CommisMon. 

The SEC alle^d that he had 
benefited from insider informa- 
tion. using confidential informa- 
tion about expected corporate 
coket'vers to make profits tn stock 
trading. 

Mr. Icahn has been subpoenaed 
to provide infi'irmaiiiin in connec- 
Se« BOESKN . Page 17 


Shifts on 
Missiles 

He Backs Aicay 
From Offer to 
Eliminate Them 

By Walter Pincus 
and David Hoffman 

tiu\hllli;l'nr /’rr,; Jr-rti. f 

WASHINGTON — President 
Ronald Reagan has dropped his 
piT-^sal 10 eliminate all hjlli>iic 
missiles as a priority in nuclear- 
arms negoii.-iiions. He made the 
proposal to the Soviet leader. Mik- 
hail S. Gorbachev, at the Iceland 
talks m October. 

The president's position is a fur- 
ther indication that the United 
States IS backing away from the 
proposal under pressure from its 
NATO allies and domestic cniics. 

Speaking at a dinner at the 
Washington Hilton. Mr. Reagan 
listed four priorities for arms-c>m- 
trol talks that he said he had agreed 
on last weekend with Prime Minis- 
ter Margaret Thatcher of Britain. 

The pnonties are a 50 percent 
cut in strategic nuclear forces, 
“sweeping" cuts in iniermeduie- 
range missiles in Europe and Asia, 
a ban on chemical u-eapons and 
“addressing" conventional-force 
imbalances. 

The omission of his proposal to 
eliminate all ballistic missiles 
marked an apparent victory for .At- 
lantic alliance leaders, members of 
Congress and administration offi- 
cials. including the Joint Chiefs of 
Staff, who sironglv opposed (he 
idea. 

Mrs. Thatcher indicated suiisfav- 
lion Tuesday in London with the 
shift in emphasis in .American pw 
licy. 

Mr. Reagan ‘.s remarks were the 
latest indication of administration 
rethinking about the proposal. 

Secretary c*f State (jeorge P. 
Shultz suggested Monday that a 
small ballksiic-missile force might 
be retained as an “insurance po- 
licy” againjti cheating. 

Wltiie House officials said Tues- 
day that Mr. Shuliz.'s comment was 
approved b\ the president. 

They said tlic prop>osal to elimi' 
naie ail balJt.s;ic missiles wxvulj re- 
main on the bargainine table in 
Geneva, but Mr. Shultz was offer- 
ing a hypothetical example of a 
pcTssible change. 

Mr. Reagan said Tuesday, with- 
out referring specifically to the pro- 
posal. that “uii uur prvvpo.vals” from 
Iceland “are still on the table, and 
we see no reason that our negotiat- 
ing team.- shouldn't pick up where 
we left off. ’ 

Mr. Reagan first bn-iached ihi.- 
idea of eventually eliminating all 
baltisiic missiles in a letter to Mr. 
Gorbachev rvn July 25. 

in Reykjavik. Mr. Reagan pro- 
posed that ihe nii.ssiles be wiped 
out in 10 years. The Soviet L'nion 
countered with a proposal to elimi- 
nate all .strategic forces — includ- 
ing bombers and air-Uunched 
cruise missiles — u <<uggesiipn that 
Mr. Reagan evidently accepted. 

Both plans died when Mr. Rea- 
gan and Mr. Gorbachev could noi 
agree on what type vsf testing 
should be allowed during the 10 
years of research on Mr. Reagan's 
See ARMS. P-age 7 


UN Debates Bombing 
Of Libya by U.S. Planes 


UNITED NATIONS. New 
York — The L'niied Nalio^^ Gen- 
eral .Assembly opened debate 
Wednesday on the U.S. bombing 
raids oa Libya in April. The organi- 
zation appeared cenain to con- 
demn the action. 

The debate wa^ opened by .All 
Abdel-Solem .Al-Treiki, the Libyan 
delegate, who responded to the 


In Senegal^ French Bread but Rising U.S. Influence 


Shadet) area: Uidlcates Frendi-qptialai^ 'nation^' 


Scott Knift 

Lut A Hgftei Ttma Smiec 

DAKAR. Senegal — The Bauiansenes of 
Sendai are simple roadside kiosks Of wood- 
en planks, duIM by sun and ram, attended 
by womea who sell warm loaves d bread for 
a few .African francs. 

The slender loaf, butter browm and as long 
as your arm, is French bread and made from 
pKoeb wh^t. It sdls briskly over the bou- 

- langerie counters aloog side streets off ave- 
nues booming French presidents such as 
Georges Pompidou and Charles de Gaulle. 

- But the wheat going into the French loaves 
of 'Dakar may scon come from .America's 
yawning heartland instead of France's 
breadbasket Senegal is n^tiating a deal to 
buy all its wheat from the United States. 

The willingness of the “spiritual smis of 
France,” as former Pberident Leopold S^ar 
Senghor of labeled fais Seh^ese couhiiry- 
men,: to consider r^lactng French wheat 
wdih'Ameriean peunb up an expanding U.S. 
role in Senegal .and throughout French- 
speaking West Afrit^ Previously, the United 
Slates shied away from (he area because of 
the all-consuming French .presence. 

Not only is the' United Slates more in- 
volved in this part :0f the world, but French- 


speaking Africa shows unmistakable siges^^ 
a new curiosity about .America and .Ameri- 
cans. 

“h's like Senegal has opted to diverrify." 
said Gary Engelberg. a former U.S. Peace 
Corps vtdunieer in the count 17 who now runs 
a language school with another Peace Corps 
alumnus. 

“.Ail of a sudden,” he said, “a ku of Sene- 
galese are going to the United States for 
training.” Also, he said, referring to the U.S. 
Agency' for International Development, “a 
lot more AID workers ore coming here.” 

So far (he French have been, outwardly at 
ieusL mdiff^ereni (o (he slowly increatang 
.American presence in France’s former colo- 
nies. 

‘There is a limit to what the French can do 
here,” a West European diplomat in Senegal 
said. ‘They can't keep throwing money at the 
place. Th^'re pleased lb share the burden 
with other people.” 

While the two often cooperate in the re- 
gion, sometimes it has been hard for the 
United States and France to keep from STq> 
ping on each other's loe.v. 

For example, both responded in August 
with emergency supplies for Canuroon when 
toxic gas emerging frv^m a volcanic fake 


killed 1.500 to 2.i!ino people m isolated vil- 
la^ nearby. 

.American and French scienusis also con- 
vened on Caxnerchvn. The American scien- 
tists a diplomatically low profile, refus- 
ing interview requests by saying that their 
findings would go firt: to their hosts, the 
Cjnicrvx>nian.s. But they grumbled pnvaiely 
when their French counicrpans began talk- 
ing and grabbed the headlines. 

A few week.s later, the United States and 
France cia.shed again behind the scenes. This 
lime the place was Senepl and the disaster 
WON .in iiifestniion of grasshoppers. 

The government of Senegal had carried an 
urccni plea fiv help to Western embassies in 
Dakar. The American.^ came up with a grand 
plan: send four big Amencan-made air- 
frfanes. like those used to battle fruit flies in 
Califoniia, and spray 5t>.000 gallons (abv'ui 
247.tXHj liters'i of .Amencan-made malaihion 
iH) two million infested acres (about 807 .OUU 
hcctarest. 

The Senegalese liked the idea. But the 
French balked. They wanted a smaller-seale 
spraying operation, like those in France, us- 
inga Frmch-madc insecticide. Feniirothiion. 
(lull IS 10 tiinciv more lo.Kic than malaihion. 


That kind of head-butting is bound to 
occur occu.vion.tilY as the United Siaie.s be- 
comes a bigger player in Freneh-.speaking 
Wi:&i Africa, diplonuia buy. Bui they noie 
that the two eounino more often cooperate 
with each other. 

France, alone among the colonizers of 
.Africa, attempted to absorb Africans into 
the French culture. Africans dccied repre- 
seniaiivcv to the French purliamenL served 
as French govenimeni ministers and. in four 
cilie.s in Senegal, educated French-speaking 
Africans were allowed for years to vote in 
French elections. 

Although the French pcissessions in .Africa 
became independent more dun 25 years ago. 
the lies with France have remained. For one 
thing, the current' used by those countries, 
the CFA franc, is tied to the French franc, at 
a rate of 50 CFAs to one French franc. That 
link provides an economic stability absent in 
much of the rest irf .Africa. 

Many mmisine.v m countries such as Ihe 
Ivory C 0 U.SI al.so still hav-e French advisers, 
and nearly S.fiiyi French irviops are stationed 
in -Africa. These ircmps comprise ihe second 
largest foreign military force on the cvinli- 
nent after Cuba's troops m .Angola. 


U.S. charge that Libya was behind 
JLls of lerron.sm. including the 
bombing of a West Berlin club fre- 
quented by U.S. wvldiers. 

The United States has contended 
that the bombing raids on Tripoli 
and Ben^azi were justified be- 
cause it found Libya to have been 
involved in terrorism, but Mr. 
Treiki said ihul ihe LIniied Stales 
had failed 10 produce the proirf, 

Libya, he said, would allow 
World Court arbitration and would 
agree to an iniemaiional inquiry-, if 
WushingitHi accepts the procedure. 

A motion submitted ii'> the Secu- 
nly C^-nindl shonly after the .April 
16 roid-s to condemn Wubhington 
was vetoed by the United States. 
France and Britain. There is no 
veto m the CenerdI As.senibly. 
N'onaligned countries, which make 
up the L'N majoriiy. have already 
Condemned the raids. 

Senator Larry Pressler. Republi- 
can of South Dakcvia, said evidence 
of Libyan terrorism was sound, 
dating from |969. when Cc-loncl 
Moammar Gadhafi took power. 

■'The U.S. action.” he said, “was 
taken to reduce Libya's ability lu 
coniinue to commit unlawful jg. 
gression through lerrorisi force 
against the United Siaie.v and its 
nationals. The U.S. actum wa.s noi 
blind retaliation iw the seeking of 
retribution.” 

Mr. Treiki referred to the dii>- 
paich of LI.S. bomberv from Bniish 
bavcv and said that Britain was a 
liiol of (he United Slates, and that 
the United Slates wa> a U‘k>I of 
world Zionism. 

Alluding to diplomatic measure> 
taken against Damuscu.*:. he said, 
“.And now it is Syria's turn." 
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OA; Overtures Began Under Carter 

(Coodmied from Page 1) 

Sb milllOD to the matn Ir anian exOe 
awvement, Rnandng an anti-Kbo- 
tncim radio station in Egypt and 
siqjplyi^ a miniaturized television 
transmitter for an 1 i-minuie clan- 
' destine broadcast to Iran two 
months ago Reza Pahlavi the 
son of the late Sbab Mohammed 
Reza Pahlavi 

Administration officials empha- 
sized that the CiA <^>erations were 
not intended to bring about Aya- 
tollah Khomdni’s downfall but 
. were aimed primarily at obtaining 
intelligence about Iran's govern* 
meat through the exile groups. 

The While House and adminis* 

, iration spokesmen declined to 
comment on the CIA operations. 

Vice Admiral John M. Poindexter, 
the president's national security 
. . advis^ recently said, “I don't want 
to coonm or day any other oper- 
adons** and added that *Nve aren't 
, seddng the overthrow of the Kho- 
meiiii regime.’* 

Media- rqjorts from Iran have 
accused the U.S. government re- 
peatedly of haftifing ulti-Kliomdni 
. exile activities. Sources said that 
'the Iranian government knows 
many of the details of the CIA 
cV>eratioDS because it has agents 
inside die Iranian exile groups. 

Some Iranian exiles. in Paris, 

• ^said it is well-known within their 
'-groups (hat they have recdved CIA 
.'mon^. 

Administration sonrces said that 
. CIA programs concerning Iran 
. have been designed with several 
' objectives: to build bridgies to po- 
. tenUal Iranian leaders; to use the 
^es for mfonnalion about what 
. is happening in Iran; to develop 
indqMndent intdligence sources; 
to van friends; to rfiminieh Soviet 
influence, and to keq> pressure on 
Ayatollah Khomeim by demon- 
' straiing that the exile and dissident 
opposition is active. 

Iran is strategicaliy vital because 
.of its oQ sup^es, warm-water 
' ports on the Gtdf and proximity to 
the Soviet Union. Iran’s political 
turbulence and the posabQity that 
one of the exile groups could some 
day assume power, according to 
several administration officials, 
justifies a U.S. strategy that pro- 
ceeds on several tracks. That view 
;is shared by some former U.S. io- 
. telligence cffioers. 



Release Reported 
Of Top Iran Aide 

Agmcf France-Presse 

PARIS — Mehdi Hoshemi, a se- 
nior Iranian official who was ar- 
rested last month amid rq»rts of a 
crackdown on hard-liners in Teh- 
ran. has been freed on bail and 

{ >laccd under house arrest, in* 
onned sources in the Iranian op- 
position said here Wednesday. 

Mr. Hashemi. h^d of Iran's aid 
'office for Utamic liberation move- 
ments, is a close associate of Aya- 
tollah Hussein All Montazeri. Aya- 
tollah Mootazeri is the designated 
successor to the country’s leader. 
Ayatollah Ruhollah KhomeinL 
In charge of distribudng finan- 
cial and notary assistance to Mos- 
lem fundamentalist groups in Leb- 
anon. Mr. Hashemi was seen as one 
of the chief opponents to anv con- 
tacts with the West. 


Siansfield Turner, CIA director 
in the Carter adminisiradoa, said 
Monday, ”1 have rm knowled|e 
that the Reagan administraiion is 
giving mon^ to the Iranian exile 
groups, but I see no reason not to 
give them money and at the same 
time extend a hand to Khorndni." 

“Playing both sides of the fence 
is not unusual,'’ be added “as long 

as they did not fund any exile 
group to the extent that they would 
try to overthrow the govenmienL 
Time is not a prayer that they 
could do thaL" 

Bui a wdl-placed administraikm 
source said the CIA operations in- 
volve Iran were ad hoc and in- 
consistent, and did not derive from 
a coherent U.S. stra^. “The U.$. 
does not have a policy but a series 
of actions." said the source, who 
described the administration as 
“groping in a maze” on the Iran 
issue. 

De^ite the CIA efforts to gain 
favor with the Khomeim kaioer- 
ship, Iran continued to encourage 
Wolence against American inter- 
ests. sources noted. 

For example, intelligence reports 
indicate that Iran directly support- 
ed the bomb attack on the U.S. 
Marine Corps barracks in Beirut in 
October 1983 in wliich 241 U.S. 
serricemen were killed. This was 
less than a year after the CIA re- 
ceived a list of KGB agents in Iran 
from a Soviet defector and gave the 
nam es tO Iran. 

Administration officials said 
that more recent overtures made 
under President Ronald Reagan to 
“moderates” in Tehran have 
stopped Iranian government spoo- 
sorehip of terronsi actions against 
Americans. 

By January 1981. when Prerident 
Rea^ took ol^ and 52 Ameri- 
cans returned after 444 days' cap- 
tivity in T ehran, the CIA had al- 
ready a number of anli- 

Kbomeini operations under 
President Jimmy Carter. 

One was designed to gather intel- 
ligence about Iran and support Ira- 
nian exiles, sources said; another 
was a more ambitious plan that a 
senior source said was designed to 
inflict “punishment” on Iran, 
which was holding the U.S. hos- 
tages. 

Under Mr. Reagan and his CIA 
director, WQliam J. Cas^, the first 
major Iranian operation was in- 
tended to support an exile group 
headed by the shah's former naval 
conImande^in-cb)ef, Rear Admi- 
ral Ahmad Madani. The Madani 
group received several mUlion dol- 
lars. but proved too indqiendeni 
by insisiiiig on control of their own 
anii-Khomdni operations, and the 
CIA connectioas were soon dis- 
solved. 

In 1982. the CIA b^an support- 
ing the niflin Iranian exile move- 
ment, the Paris-based Front for the 
Libei^oo of Iran. Headed by for- 
mer prime minister Ali Anrini. the 
front advocates Ayatollah Khoroei- 
ni's overthrow and since 1983 has 
called for restoration of the Iranian 
monaitdiy. 

Neither the CIA nor the White 
House ever seriously beUeved that 
exile groups were strong enough to 
overthrow Ayatollah Khomeini, 
sources said, and none of the cur- 
rent operations includes paramili- 
taiy support 



Paris Urges 
Public to^d 
In Hunt for 
Besse Killers 


WORLD BRIEFS 


Mozambique Says 200,000 Have Fled 

.news a^cy htX^^ 

describing the extent rf the rmorted earlier this raom h 

fighting. Mozambique mamlams th^ the ret^ area™nea ay ouum 
IwdSand Malawi but both counuies deny the assemons. 


'Stum 


RED HOT IN JAPAN — A rh'er of lava poured down the side of Mount Mihara, on 
izu Oshima island, on Wednesday as die mountain's voteano enqited fm* the fifth day. 
The vokano. 65 miles south of Tol^'o, erupted Saturday after 12 years of inaGdrity. 

SHULTZ: Commitment Sought From Reagan on Iran 


massacres, 'inc agency 

Ketatrr 

PARIS — Charles Pasqua, 

France's interior minister, cmled 
on the French public Wednesday to 
help the police track down the kill- 

of the Renault automobile c^npa- Italian Is Killed Near Yugoslav Waters 

ny and officials announced a 1" RS **© ^ 

million-franc reward. CRADO, Italy (Reuters) — An ^ 

Mr. Besse was shot and killed Wednesday when a Yugoslav paud fir^ on his fishing boat during a 

outside his Paris home on Monday chase in the Gulf ofj'rie^j^ the whfle at the 

night and Direct Action, a leftist They said Bruno Zerbin, 24. ^ uS! 

extremist group, daimed re^xmsi- helm of the fishing boaL First rep^ ■o.'lwm a Vuoaslav natrol 
bility in found in a1^ between the two countries’ a 

subwystatioD. vessel ordered it to stop and fired several warning shots. The Fmagn 

will realize Sat this affair coucems crossmg into Yugoslav watffs. Tw w^ ago. ^ 

.■ai^S.p.rK Sid. die jdfled in die port of Qipodirtn. for 10 dajs for iUngal fidun*. 

police.” 

ofSSSSX"!^^ U.S. Mafia Bosses, Aides Convicted 

^eequivaleatofSlS1.51S. forany NEWYORK(AP) — Tbreemen 

dtarged as mganized crime bosses 
and five as iesser^ranking 

mobsters were convicted Wednes- 
day of racketeering in a case 
proved for the first time the exis- 
tence of a commisaon that oversees 
the national operations of the Ma- 
fia. 

Found guilty of racketeering and 
racketeering conspiracy were the 
Genovese crime famQy boss. An- 
thcKiy Salerno, 75; the Colombo 
family boss. Carmine Fersico, 53; 
arid the Lucdiese family boss, An- 
thony Corallo, 73. Also convicted 
in federal court <m those charges 
were Gonaro r *nyji«, 47 ; Sal^- 
lore Santoro; 72; Chrisu^her Fur- 
nari. 62; Ralph ^po, 58; and An- 
thony Inddicato. 38. Antiiony Salerno 

Thejurors found that aU eight j .«««■*» 

defent^ts had sat on or woilted for a mob courtcQ, called The Commis- 
sioa, that acted as a beard of the Cosa Nostra, or Mafia. They md 
periftriieaiiy (o Settle teoitorial disputes, divide lamey, accq>t new 
members and, sometimes, authorize executions. AU of the defendants 
were convicted of aU of the charges iod^ against them. In addition to 
the radeeteering and con^iracy counts, all but Mr. Inddicato were 
conricted of con^nracy, extortion and labor payofis in a scheme to 
control New York’s concrete-pouring industry. 


(Cootiimed from 1) 
Department spokesman. Charles 
E Redman, refused to go beyond 
what Mr. Shultz said on Sunday on 
a television interview program 
when he raised the possibility of 
resigning. 

[Mr. ^leakes and a State Depart- 
ment spokesman denied Tuesday 
ni^i a report on National Public 
Radio that Mr. Shultz bad told Mr. 
Reagan be planned to resign but 
was asked to stay on until the furor 
over the Iran arms deal died. Unit- 
ed Press Iniemation^ reported 
froni Washington. ' 

[The radio network said Senator 
Paul Laxall, a Nevada Republican 
and friend of Mr. Reagan, had 
been chosen to succeed Mr. Shulu. 
However, a Laxalt spokesman said 
the senator had not been ap- 
proached about the position.] 

It was not clear whether Mr. 
Reagan would actually cancel ail or 
part of the directive that he signed 
Jan. 17 authorizing the National 


Security Coundl staff to take the 
lead in establishing secret contacts 
with Iran. 

The directi\’e said the purpose of 
the contacts was to see if Iran's 
behavior could be moderated and 
(he release ^ American hostages in 
Lebanon obtained. To those ends, 
it authorized the shipment of de- 
fensive iveapons and spare parts to 
Ir an. de^te the public ecobargo on 
such equipment. 

On Monday. Mr. Speakes said 
the directive of Jan. 17 had not 
been canceled but that no onns 
uould be sent until there were 
“more praitive deveiopments*' in 
Iran's policies. Whether this would 
satisfy Mr. Shultz was uncertaia 

Mr. Shultz's opposition to the 
sale of more arms to Iran was made 
public Sunday during the television 
interriew. in wluch he said that 
although he was against such sales, 
he could not say if that was present 
administration policy. 

Mr. Shultz's concern about the 


involvement of the State Depart- 
ment in future contacts with Iran 
stemmed from his reported unhap- 
piness with the way he was 
prived of infcHinalion about the se- 
cret contacts, including the mission 
to Tduan by Robert C. McFar- 
laite, the foroKr national security 
adviser. 

A White House official said a 
senior CIA official with expertise 
in Iran went on the McFarlane mis- 
sion as inteiprster and senior adids- 
er 00 . Iranian affairs. No State Oe- 
paruneni official was iociuded. he 
said, because of Mr. Shultz's oppo- 
sition to the operation and because 
of a fear of news leaks. 


information leading to the arrest of 
a “terrorist" will be shown 
throughout France. oRicials said. 

The police have said they bdieve 
that the killers were two women 
aged around 30, but also were in-, 
vestigating the possibili^ of a West 
German guerrilla link in Mr. 
Basse's murder. 

•“We feel far from poweriess,” 
Mr. Pasqua said, pointing mit that 
22 members of Direct Action's in- 
ternational section were in prison 
as wdl as 12 members of the na- 
tional group. 

Mr. Besse was the latest victim 
claimed by the gmip, wdticb has 
' links with other uiban guerrilla ot- 
ganiattions such as the Red Army 
Faction 'm West Germany. Direct 
Action has claimed teqxmsibUiQ^ 
for more than 50 attai^ in France. 

Detectives have said that the 
Besse killing was similar to othets 
carried out by Direct Action, but 
pointed out that it also do^y re- 
sembled the murder in Bonn last 
month of Gerdd von BfaunmiihL a 
senior Fordgn Ministry offidaL 
That killing was daimed by the 
Red Army Faction. 

Mr. Pasqua has just returned 
from Bonn, where be and Friedrich 
7iTamftnTiafin, the West German 
interior minister, agreed to ex- 
change anti-terrorist reams to coor- 
dinate the bunt for groups thi^ 
believe may be acting in concert. 



Garda Seeks to Cvab Uma Population 

LIMA (Reuters) — President Alan Garda Pkta says he {dans to bar 
new factories and companies from the Peruvian capital and grat tax 
benefits to tbe provinces to prevent Lima from becoming a dty like 
Calcutta, wfaidi be described as “a d^ of total and absolute misery.’* 
The new measures were needed to prevent t-ima, a dty housing one 
third of the county's 20 millioo people, from nnisbrooming into a city of 
1 2 million to 14 million by the end of century, Mr. Garcia said in a speoh 
Tuesday night. He said that by the year 2000, ‘Eve’ll be more thM 30 
million people who will be mudi poorer and on tbe edge of more nusery. 
crime violence.” 

Mr. Garda said the government could grant a tax iK^iday. and lower 
. . - . ..... L elecuidtyfatesforfactoriesifttbeprovindaldliestbroiij^tteyear 2000 

mw ^ve both to twin bew in the andwouldfixadaieafterwhich DODewfactoriesorconcernsco^dbeset 
Gm known Soviet case df in vitro up in Lima. 

feitilizauoa, Tass said Wedne^y. . ; . ' 


bi Vitro Twm B(nn 111 SovicA 

United Proj Intirnarional 

MOSCOW — A woman in hiofr 


RflAGAN: Leadership Crisis 




Transatlantic business 
travellers... 

1 like it Flying the Adantic in TUA's 
Am bassador Class. 

It makes flying on business a teal pleasure. ^*jl 'i- 

lustlookatthebusinessofgettingon ! 

the plane. makes it as effortless as ^ a ' 

possible. Boarding cards and seat reserva- fit' if 
tions (smoking or non-smoking) settled 
before you even leave the office! 

Think of the time and trouble that 
saves. 

Of course I en}oy it Who couldn't In 
that Ambassador Class cabin comfort is 
the thing. Ah. peace! ItS wonderful. 

There you are. sitting comfortably in 
the widest business class seat across 
the Adantic 

The *nu^ Business Lounger 

Plenty of space around you. 

Plenty of space to stow 
carryon luggage. 

Ifoom to stretch and 
wiggle yourtoes. 



(CoBtinoed from Page ]) 
qsenly disappointed many Etepub- 
licans' many of tbe propos- 
als appear to be a reworking of 
previous measures. 

Tbe While House has said that, 
in Mr. Reagan’s final two years, the 
focus will be “a more {uoductive 
.America,” defidt reductioa. revi- 
sioD of the budget process and 
“peace throngb strength” in inter- 
national affairs. P lans for a major 
overhaul of the welfare ^stem a{^ 
I pear to have beat set aside. 

Ed Rollins, a former White 
House political director, said: 
“They're gdng to b^in the new 
congressional session i^er a rath- 
er serious doud. A lot of the new 
Dorocratic senators and Congress 
will ay to grab the ball and run 
with the agenda.” 

A Senate Republicaa aide was- 


Basel Schedules Health Tests for 600 

BASEL, Swiizeriand (AF) —Hie authorities in Basel said Wednesday 
tfam blood and urine tests wQl be taken from a sample i^oup 6 OO 1 A 
residents of the region to determine whether tbe gas and poisonous spQI “ 




clincher — that his bunding Is 
done.” 

A senior White House offidal 
said what was politically “danger- 
ous” about the Ir^an situation 
was that it struck at the heart of the 
various reladooships on which. 
White House depends — relaiion- 
shqs with Congress, with the State 
Department, with overseas allies- 

“It weakens our credibOi^, real- 
ly for tbe first time, and puts us (xi 
the defenave,” the offidd said. 

What makes tbe atiuitioa 00 m- 
plia t ed, he said, was that the 
White House le^slative agenda 
now is far different than the agenda 
in Mr. Reagan's first term. 

“If your agenda was tax reform 
and der^uImioD and bud^ «its 
you can tppeal to people and apply 


selection 



Then the anention you get 
A charming flight attendant offers you 
^ . selection of drinks, when you want them. 
Mngsyou an interesting menu, with excellent 
cuisine to back it up. Ills real, TWA American, 
friendly service. 

Wbil. I say to myself. I'm on business. 
\ '1 I deserve this sort of quiet comfort AN 

■ business travellers do. 

Great thing is TWA flies to over 60 
' , cities in the US. That makes it easy to 

- get where you want to go. And to 
enjoy the Ambassador 
Class comfort that makes 
■ * business travel such a 

pleasure. 

Ik' 


About 20 pnsons sought medical help at bo^tais after the 6 ie on 
Nov. I because thqr suffmud acute nansea after being exposed to a doud 
of andee and gas at the site. Water used to douse the fire readied tbe 
Rhine, causing extensive pdhitioa of the river, the Tnam waterway of 
northen Europe. 

Meanwhile, in Cologne; Sandoz AG’s West German insureEs said it 
may take years until all daims irom the poUudem are settled. The 
company’s maximum coverage is $303 raiiiirai 

For the Record 

France’s CoustitUtkMlri Coowfl ^Ipr M e d on 'Diesday a plan 
Ihe National Assem^s constitiie^ boundaries introduced by the 
government of Jacqim ChiiM, the conservative prime nriniittw ^ mriing . 
seven months of pc^tical stru^ over the issue. (Roam) 

The senior partner m die Mauritius gormiii^ coaBtioo, tbe Militant 
Soaalist Movemem. has eq>elled a former d^u^ prime minister, Hariri) 
Boodboo, because of his alleged association with drug Pnm f 

Minister Anerood Jugnauth said. (Raaen) 

even m ot e explidt. “Iran could be pressure on Congress,” the nf r"? ! *'**^y“^*P poocemen imied two i nm a t es Wednesday and seriously 
tbe Stan of tbe posi-Rcagan peri- said. “But if your agenda is arms puicra m a shoot-out at the Punta Carreras penitentiary in 

-a-*- ^ M<«to:>d«Atbe8Wanmenlsaid.'nieautho^^^ 

all of the prison s 628 mmates to another peoiteniiaiy. (AF) 

^ before Christmas be will free 

^ wwTO Menqyo, a promineni opponent imprisoned 21 years ago. 
Spam* radio Tuesday. Mr. Gutierre^denoyo was senteSto^ 

years m prison for tiying to overthpow Mr. Castro. (Roam) 

PYONGYANG: Kbn R Sung Faces Increasing Dissent, Analyst Predict 


od.” he said. 

“Some Democrats will, obvious- 
ly, do oothiog more than lambaste 
Ronald Rra^an,” he said. “Bat 
smart politidaos in both parties 
won't do that Thev'U build on his 


control and the budget process and 
foieiga trade —issues that are not 
popi^ issues and require con- 
gressional action — this Iranian 
thing could make it very, very diffi- 
cult” 


.(Continued from Page 1) 
has taken toward closer relations 
with Moscow instead of the deli- 
cate diplomatic balance long main- 
tained between both the Soviet 
Union and China. 

Mr. Kim, 74. has cultivated his 
son as his political heir since the 
early 1970s. .At a congress of the 
Korean Workers in 1980. 

' Kim Jcxig U was offiaiily named a 
I ranking member of tbe Poiilburo 
I and has become the object o( a 
I persmalicv' cult simfiar to that sur- 
! rounding bis father. 

I Kim Jo^ 11 has beeu widely ex- 
! pected to recove formal confirma- 
j tion of his party and govenunent 
j leadership at tlie next party oon- 
I gress. Muy analysts that this 
I meeting is now more than a year 
{ overdue, based on past practice in 
i North KcMrea. 

' “The Kmcan succession fmmula 
is obviously not in line with otiier 
Communist procedures,” said a 
Western inidli|gence source. “And 
there are certain to be others who 
are both offended and frustrated 
by their lack of access to power.” 


Since the disappearance from 
public view of Defcaise. Mimster O 
Jin Yu several months ago, there 
has been mounting qreculation. 
that the North Kmean i^taiy was 
becaming increarin^ assertive in 
its opporition to the Mr. Kim’s 
succesaon. General O has been 
viewed in tbe past as an ally of tbe 
president and a key link betweot 
him and the armed forces. 

But analysts suggest that Gener- 
al O, while a longtime associate of 
tte pieridem, may oppose the po* 
litical devation of 1 ^ s<rl 

While developing his son's 
standing at home. Mr. Kim has 
sought to ensure the atfyff s y of the 
dynastic formula by winning greatr 
o support for it from the interna- 
tional Communist community. 
Tliis has been one element in 'Mr. 


cot^mration agreement between 
the two countries. 

Over , (he past year tbe Soviets 
have delivered two squadrons of 
b^G jet figb.teis to Pyongyang, in 
reiuzn for which Mr. Kim granted 
overflight rights to Soviet aircraft. 
A year ago Soviet war^ps made 
nmat'U.S. mOhary sources describe 
as an uiq^recedented virit to a 
North Korean port 

Hie renewed ' militaty rdation- 
ship reached a hl^ pmnt in Sep- 
^bo-, when the Soriet and North 
Korean navies staged their first 
joint exercises off North Korea, 
^th Pyongyang and Moscow view 
increased military links as a 
counter to the growii^ ^ense ties 
^ the United Slates with Japan, 
South and Chilis 

political sphere, Soviet 


Kims apparent repudiation of Ms and East European offidals has 
polity of m a m uu ni i t g equidistant visUed Pyoagyani in recent 
relauonswit^Mosc^^ months, wth some of them explic- 


_ “In many ways China is becom- 
ing an uncomfortable partner for 
NorA Korea,” said a Weston ana- i 
lystniSeoaL“especiallygivenBeij- 
uigs unorthodox approadi' to de- j 
vefopmeni and the ontside woild.” j 
. But there are limits on both 
sdcs. Above alL Mr. Goibadtev. j 
has been cartful not lo tip.tfae miK- 
taiy balance on the peninsula with ; 
me equipment he has supplied to 
^^gyang so far. Any evidence i 

Moscow was increasing ten- j 

stons betwera the two Koreas 
would run directly counter to the i 
Arian initiative Mr. Goibachev an- 
nounced in July. j 

In addition, Mbsixnv has made, 
dw its desire to attend the 1988 
Olympic Games in Se^ de^e j 
Nw Korea’s inristence that it will j 

of^wtt the evcDt it jg per- 
initted to act as cohosL 
At home, Mr, Kim must conteod 


sumption of powee. Soviet lead- Dower. Anumv v?— ? ^oOiinese faction that draws its 


assumpBon of power; Soviet lead- power. Among otha- things North stranetk «i " t 

ers were iduciant to approve of 'KoieahasbSmtosoSlrai^ ™S“parUyfroaitheethmcem- 

what was viewed as an ideolo^cal- — - • -- 


wavui UK CUilAlv.vilr 

wnat was viewed as ^ideological- standing opphsUiern't^^ 
ly repugnant successwii. But dipk). occupation of Caaibodia,^Sh 
iMtK analysts say that Mr. Gorba- has bra a maiktf^gyWs 

chev accepts a blessing for the mdependence in foreimoo&v Si,“Sf“^^®*«ddannglheKo- 
soGoe^m as a tolerable price for DSooatt say 

Korean cooperation m his whp » critical of Beymn's oiode^ 

I ^in" P«f« 

Warmer ties 

the Oiympics'and the N<^ Kore- : 


...deserve the quiet comfort 
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between Moscow 
^ Pyongyang was first signaled, 
(upiomats note, with a visit by- Mr. 
Kim to the Soviet capital two years 
ago. when Mr. Gorbachevvs influ. 


When Mr. Kim jpurneyed to; 
Moscow again last rponllL it was ■- 

Qomic asasiaoce as a wav tn hir **5““®** fiiat tfaeisaies of' 

^ eoHoaK assiaanw 

western diplomats say that 




^ was being fdi - has no ibnnal ties, and bv the t«. 

^^8 »he most visible cent visit of U.S. warships to the 
iWilb of that trio ha* W the Chine^pdrtofQmgS^hS 

oppostie North Korea. 


Pyongyang rds^ hai beerit^ At ~ the ageniK 

naed by Beijing’s growing clS^ 

^ »o South Korea, with which h 


. , hi been "the. 

revival of a longilonnant defense 


I 


issue now b wl^ Mr. KEa ap*. 
paared to attach -unusual urgent 
to these matiets. 

The trip' was' otgainzed hurried- 
ly, according'' to. (folbfuaiic'.a^' 
counts, and endedianer^diye days • 
without an offieiaJ o ommiiiiik piic' 
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Kodak, in WidWMoye 
By a Midtmational, Ends 
South Afncaii Business 


itAircn' 

ROCHESTER. New York — 
RfxtniM Kod^ Co. cbe pboib- 
graphic products eoncem». said 
Wedcesday tlmi it plans lo' with- 
draw from South Afiica. in what- 
analysts said may be the most 
nificant of a series of recent, pull-; 
ou IS by multinational coipdratioas. 

The Rodiester-based company 
said that under the terms cd its 
withdrawal, no Kodak -unh any- 
where In the Worid wQl be pennit- 
led to supply products . to .South 
Africa after April 30, ISOT; and the 
assets of its Kodak 'South A&ia 
unit mD be sold. • - . . . 

Analysts noted that this .'w^t 
further than' the pnllouta'an-' 
nounced last moodi by.- General 
Motors and Intemaiion&I t^iwnpcc . 
Mactunes Coip. Under their plans, . 
GM cars and IBM compaiers.a^ • 
stiD be available in Soudi -Africa - 
and the compomes may retain hi- 
cratiye licecs^ arranganents with 
their former si£sidiari^ - . 

Anti-apartheid activists have bit- 


BohdtJdranArmy 
PursuesLefds^t 
Rebek in HiB^ V. 

ATrw yorib Timet Senee ' ' ■ ' 

TEGUCIGALPA, Honduras 
- 7 - The Rondum Anny ispurr 
suing wlue it ' descrite as a 
small band of leftist guei^as' 
in rcwgh mouhiaiQS about- 120 
miles (195 kikxneteis)' north- 
east of the coital of Tc^udgal- 

pflL • •• -• 

The operation, wfakfa has 
been . under way fw . almoat 
three we^ foUoiwed the deser- 
tion of one member of the rebel ' 
grc^, which is. b^eved to be- 
Imig to the small Cinchooero 
Popilar Liberatitm Movemeoti 
according to Colonel Oscar 
Flores, an acmy ^okesman. ' 

The Honduran govenmient 
and the U.S. Embassy here are. 
particulariy .sensitive to r^ons 
of leftist guerrQla' activis m , 
Honduras. They have predated i 
that leftist groups wiU sed: to : 
imdennine the Koudoran gov- 
emment and its of sup- 
porting Nicaraguan anti-gov- 
miment n^iels. 

According to Ametican and 
Honduran of^tils, the Hondu- 
ran Army captured or killed ^ 
many as 180 suspect^ leftists 
between 1979 and 1984 in a 
prcgram that all but dioiiaated 
radical leftist ‘at^vHy m'thif 
county. !bJ983 aod^l984^ the ', 
army also destroyed two rd^ 
bands that had inffltraied the 
counuy from . Nicaragua after 
iraioisg in Cuba. 


ijerly dhkized siidi-pUns as “cor^ 
potr^ sbdl games"' that do not 
serve the otgecU^'of dqmving 
South. ASiica of iiiqportanL. prod- 
ucts.-. . - ~ - 


chainnan, Colby H. Chandler, 
.cited ibewnkpess in the counay's 
econooiy. adding: "We have no. 
doubt that.the system apartheid 
.has played a m^‘or role in the ecm-. 
omy's underp^onnance." 

. He also: oywessed disappt^t- 
..meni in the; pace of lefcnm of the 
ajwalb^ ^tnm of ra^ s^;rega- 
tion..-;: 

. ‘The- implication- of that sinia- 
000 iS'a d^ree''o{ ixigiiess ntic 
whidi'm.do .not contider pru- 
. -dent,? be' said,, "and thus we have 
conciu^ with rductance that Ko- 
'dak sboidd withdraw fmn that 
-troubled country.’* ' 

. Ammig U.S. ffluliinatioiuls still 
with substantial interests in South 
Africa -are -M oIhI Oil, which em- 
pl(^ mcHr thah 3,000.people.tbere, 
Gticorp and Ford. . ' 

Analysts' tentattvely. ' eMimated 
that Kodak has eiqierienced a 40- 
to 50:paccnt sales dr<^ in the past 
two yem- of severely depressed 
ecohoioic oondhions in' South A&i- 
ca:-'.- 

- The .company employs 466 peo- 
ple at plants in five South African 
dti^ Sales account for less than 1 
percent of woridwide Kodak ze- 
suits.' 

■ Hbog Kjiiig Wid^ Ban 

Hong Ko)% announced Wednes- 
day an emhai^ agunst inqiorls of 
irtm. and sted frw Sooth A&ica 
and new moves' to discourage tour- 
ism and inyestmeiit to protest Pre- 
toria's rmaal pdides. United Press 
International rqwrted. . . 

The endnigo, wfakrb becMies ef- 
.fecuve Friday, foilorwed a prohibi- 
tion on Aug. 8 on the in^iort of 
South Afri^ gold . Krugerrand 
coins. 

The uon and steel dnbargo will 
not'affect existing ctntracts be- 
tween HongJCong and South Afri- 
ca but wo^ bu new business, 
said, the colony’s . finangifll secre- 
tary, Pto Jacobs. 

■ U,S. Meets Leadm 

y.S^ ofGdais met for the Grst 
rinig with a ddif^tioD from the 
. banned A&icmiisi'Congiess of 
.South Africa in. Watiungtcm last 
week, Agpice .France-Presse ro- 
ported'from United Nations, New 
York. 

The movement’s fordgo affairs 
secretary, Ahmed Gora Ibrahim, 
said Tumday .that die Americans 
had requested, the meetmg. 

, that. the only n^otia- 

tip^tuHth.-Pretopa that -the con- • 
gress would-aneod would have to 
deal with tire diminatkm of apM- 
betd and the trantier of pditical 
power to the black mqori^. 
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EARLY WINTER WOES — A gjri made sofitar>' headway through the snow in 
Omaha, Nebraska, while cars were having a har^r dme. !n the Northeast, a storm that 
dumped nearly two feet of snow in some areas was blamed for four deaths, closed 
Boston's mrport, caused power out^es and forced more than 100 schools to close. 

U,S, Pond Drafts Open Spaces Plan 

QEGdals Dispute Proposals by Reagan Commission 


By Philip Shabecoff 

.Vrw Varft Times Sertia 

WASHINGTON — A commis- 
sion appmnted by President Ron- 
ald Rci^n has drafted a multi- 
bilUon-dollar program that is 
aimed at protecting the nation's 
remaining open ^aces for future 
generations. 

However, many kqr administra- 
tioa ofSctals oppose the proposal 
because of the amount of money 
involved, the fact that it would put 
more land under govenimeni cmi- 
ttol and a variety ^ other elements 
that cooffici with their views on 
land and resource polides. 

Tbdropporition raises the ques- 
tion of nbcther Mr. Reagan wiU 
endorse the r^ort by his own Pres- 
iddli’s CommiSsioo on Americans 
Ouldixh^ The commission’s fmal 
tcfibn is due by the end of the year. 

TW.15 mCTbers of the.cmnmis- 
siboj whose chairman is Governor 
Laniar Alexander, Republican of 
Tennessee, agreed last week to call 


for an "abrolute minimum" of 5! 
btlbon to be spent by U.S.. state 
and local governments' each year on 
acquiring, developing and protect- 
ing open ^aces. 

Under the axnmission's recom- 
mendation, a new trust fund would 
be dedicated to preserving and de- 
veloping open spaces for recreation 
and the gmenti health and well- 
bdng & .American people. 

The fund would replace the cui> 
rent Land and Water Conservation 
Fund, nhicb draws its revenue 
From offshore oil royalties and is to 
expire in 1989. The conservation 
fund, while ncanioally for U.S., 
state and local land and recreation, 
goes into the general treasury and 
has been used relatively little under 
the Reagan admaoistration. 

The commission draft proposed 
that the new trust ftind drro' its 
revenue from a number of sources, 
including offshore and onshore oU 
drilling, the sale of surplus lands, 
summer gasoline taxes, e.tcise taxes 


on recreation equipment, a tax on 
land development, u.\es on miner- 
al extraction and the sale of U.S. 
bonds to presen'e the "national 
heritage,*' to be repaid from off- 
shore oil revenue. 

The draft urges Mr. Reagan to 
ignite a "prairie fire" of community' 
action around the country to iden- 
tify and protect the open spaces 
ne«jed for the present and future 
generations for recreation, for pro- 
tecting the natural ecolog>' sne for 
other purposes. 

Among its other major recom- 
mendations. the commission is call- 
ing for the protection of a series of 
undevelc^. natural corridors, ei- 
ther on land or along waterways, 
separating developed urban areas. 
These "greenways'' «'ouJd se^^’e not 
only for recreation ntcb as hikink 
bicycling and boating, but would 
also Link natural areas so that wild- 
life would not be isolated in smalJ 
green islands lost in a widening sea 
of urban civilization. 


Reformed^ Tax Form in U.S.; 
Twice as Long^ More Complex 


By .Anne S'x .'irdson 

Sc-njn* 

WASHINGTON — The Inter- 
nal Revenue Service has re\tfaltfd 
the new form that will give more 
than !liO million .^jr.ericjns their 
nrsi taste of tax reform. 

It IS L'A-ice as long and considera- 
bly more complex ihin ihe old ver- 
sion. 

Every wage earner m ihe nniion 
will be' required to file tiie new 
withholding form b> Out. 1. or face 
having the maximum amount of 
laves aiicwable withheld from his 
or her paycheck. 

.Although the law intended 
to make the tax code simpler and 
lalre.^ experts predicted some 
snags. 

■‘People are going 10 have trou- 
ble filling it out." said Gerald Pon- 
ce;, of the Washington accounting 
firm Peat Manvick Miichcll. "One 
rcatat'O -s. it's dufereau And sec- 
ondh', people don't luiow anyihing 
about : l" 


To figure out how much to have 
withheld from their taxes, people 
uiil have to nuke a rough calcula- 
i:on of how the new law will change 
their taxes, even though they may 
not be familiar with its provisions. 
Although the JRS is plaruiinG wide- 
spread effons to instruct taxpayers, 
the form'.s direciinn^ may prove ob- 
scure. 

The form, called a W-4. tells em- 
ployers ho'A' much in taxes to lake 
out of workers' paychecks. People 
normally file one when they begin a 
new job. but only on two other 
occasions have all wage earners in 
iha Cf'untry been asked to recalcu- 
late their exemption.. It will be the 
first lime since wiihholdmg began 
in 194.1 that all workers at once will 
be required to fill ctui W-J*.. 

IRS c>fficiaJs acknowledge that 
the new fonrs — which, with the 
acccimpanving worksheeL doubled 
in length from i wo pages to four — 
is compic.’.. 

But tTiey said it will lei taxpayers 


"personalize” their withholding 
amount, so that their employers 
deduct exactly what they will 'owe 
in taxes, rather than finding them- 
selves with owing a large payment 
or due a large refund the following 
spring. 

"Going from two pages to four 
means a more complicuied-appear- 
ing form and the greater likelihcx'd 
of some public' confasion,” said the 
IRS commissioner. Lawrence B. 
Gibbs, "but alsci means people's 
w'lihholaiQg will be rca.<:onablv 
dose to the actual amount of tax 
owed." 

If people wail until late next year 
to file the new W-4 forms, they may 
find their employer has taken out 
icoliiile in laxtfs'far the entire year. 
The penalty for underwiihhofding 
i.s S500. 

Hundreds x^f millions of the 
forms are to be sent to employers 
over the next few weeks, and the 
IRS predicts that most of them wiU 
be di.itri'puted to employees by the 
end of the vear. 


U.S. Accuses 9 Fugitives 
In Giant Cocaine Cartel 


t fillip Pre..: 

MIAMI — Nine fugitives, in- 
ciudinc a former .Njeuraguan gov- 
ernment official, have been 
charged with racketeering, drug of- 
fenses and :wo murders m what the 
U.S. Drug Enforcement .'kdrmitis- 
iration called "the biggest cocaine 
smuggling operation of record." 

The men were charged in an in- 
dictment. unsealed Tuesday, that 
culminated three years of work by 
federal drug agents. 

In addiiji.'*n. the "Medellin Car- 
tel." as the agency identified it. is 
charged wuh: 

• Plotting the murder of Adler 
Barrimore Seal, a pilot and drug 
informant who was shot and killed 
Feb. 19 in Baton Rouge. Louisiana. 

• Operating cocaine processing 
laboratories in the .Amazxm jungle. 

• Conspiring with a junior San- 
dini&i official to ship cocaine to the 
United Stales. 

A spokesman fii^r the U.S. Drug 
Enforcement .Adminlsirauon said 
the indJcimeni "not xvoly mentions 
the largest cocaine seizure ever in 
the world, but the No. 1 traffickers 
in the world os we know' them." 

Charged as the heads of the ci.n 
caine canel ore Jorge Ochoa and 
his brothers, Juan David and Fa- 
bio. and Pabl'^ Escobar Gaviria 
and Carlos Ennque Uthder Rjva#. 
None is m cusicidv and U.S. au- 
thorities say chances are slight that 
they will be captured soon. 

.Also indicted as cartel mern'oers 
were Federicc* V'uughan. Gonzoio 
Rodriqucz-Gacha. Rafael Car- 


dona-Salazar and a "John Doe." i 
Mr. Escobar is believed to be a | 
billionaire. He once owned a news- 
paper and reportedly maintains a | 
private army of 2,000. He has built | 
J.OOO public housing units for the I 
poor in Medellin. j 

The lodicimeni states that Mr. ! 
Vaughan, a former assistant to the | 
Nicaraguan interior minister. To- I 
mas Borge Martinez, "used his po- | 
siiion within the Nicaraguan gov- . 
ernmeni to a.',sisi in establishing 1 
cocaine 1 aboraione.s and distribu- 1 
lien facilities for tiie cartel in Nica- ■ 
ragua." I 

Sandioist official.^ have denied I 
any Sandinist involvement in drug 
trafficking. 


YOl fR BEST BUY 

SmdediamnnOs at wholesale price's 
h> ordenii^' direct from Aniwerr. 
ihe world's mosi impC'runt cui- 
dumond markei. Give diamiinds 
III the oms you love, buy lor 
invcsimeni. for your enjo'.mcni. 
ff 'rite ainnail for free price list 
or call Its: 

Joadlim GoldeziAlein 
dtamantexpon BV'BA 
E«ubiwhed 1928 

Pelikaaiw>tnMt62, B-2018.<Qti,erp, 
Belgian - TH.: (32J) 2M.07.S1. 
TeJeu 71779 lyi b. 

ai ihx' Dum-'ind Club Bldi:. 


r ......... ) 

' Ogogge 


5. TAX SEMINARS FOR INDIVIDUALS 

THE TAX REFORM ACT OF 1986 

A two hour seminar on how Tax Reform will 
impocl you os a U.S. individuol taxpayer 

presented by the U.S. Income Tax Department of 

g>RflCE WATERHOUSE 

from Geneva. Switzerland 
Geneva December 2 and 3, 1 986 


Lausanne 

Zurich 


December 4, 1 986 
December 5 and 8, 1 986 


Ail are invited 
Pleose coll Martine Hofner 
m Geneva, Switzerland. (41-22) 86-08-44 
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By Leonard Bdenstdn 

Lee Angela Tunes Serme 

SAN DIEGO — A San Oi^ 
man, seddng to make a politi^ 
siaieffieni and a dollar at the same 
time, has started a id^ipae ser- 
vice that offm a^'ice on. bow 46- 
beat drug testing at die woii^lace. - 

The two-minute, t^)e-iecorded . 
message provides callm with in^ 
formation on the lengths of time 
that comnKKily used, illicit, drugs 
stay in the body and-suggests ways 
to doctor urine .samples to ma^- 
evidence of drag use.. A Loa Ang^ . 
les toxicoio^t who 'heard the re- ' 
cording said theinfMoacion is gen- 
erally accurate. 

The service, believed ip be the 
first of its kind, is priniarQy the 
woiit of W. Evan Sloane, vbo 


loi^ to a small group of San Di^ 
residentS'Called Question Author- 
ity. The . oiganizatioD’s members 
founded the (depbooe service on 
Nov. 9 and may take otto sumds 
against; the spr^ of drug testing 
l^'enqdoyers and the military. Mr. 
Sloane said. - 

. ‘XJuei^on. Autbozi^ is _an at- 
tempt to focus some comintm sense 
on what's going on in our lives, ” he 
said Thursday. ‘The little guy is 
getting' .beaten down by 'tins and 
. doesn’t Imow how to drfend him-' 
s^ because he ^umes these tests 
are accurate. ' - 

.'"We bdkve fordog pet^Ie to 
takeaurine test to ^ or keep a job 
is unwarranted seiuch and is un- 
amstitiitionaL’’ 

For $2, pins toD.diat^ outride 


For Reagan, a Samph Protest 


UniteJ Press 'fnianulMal 

FTHACA, New- York. — Presi- 
dent Ronald Reagan can expect a 
package front Cornell University 
students and faculty members con- . 
laining 1 10 urine sample cbUeicted 
as a protest against mai^iory 
drag testing. 

The protesters submitted . the 
samples Tuesday after eating foods- 
and taking nonprescripuon cold 
medicine that organizers .said 
would give false positive results on 
drug tests. 

"It seemed like a fun thing to 
do," said Jan Gtygier, 29. one o( 
the organizers and a post-doctoral 
research associate in environmen- 
~ tal er^iaecring. "But besides the 
% fact it is humorous, we think 
lasring is unconstiiutioual and the 
wrong way to- fight abuse.” 

"This may have nx^ of an effect 
than a serious argument," said Ben- 
jamin Nichols, a professor of elec- 
trical engineering. 


-A portable toilet and a nearly 
‘brings bar” wiihi the foods and 
'medidne for donto,to take wm 
set up tfi the campus 
Mr. .that Gty^ said the "fix- 
ings wai aimed'ai. educating 
people that some ' foods, 'sudi as 
'poi^ seeds and zomaine lettuce, . 
can triggcjr false positive rrimlts. . 


San Diego, callers can get such ad-l 
vice as drinking large quantities of 
fluid to fiihite evidence of drugs in 
a tnine sample and adding hiMch 
or rnbtm^ alcohol to urine samples 
to confound urinalyses.' 

"We at Question Autboriiy do 
not condone drag abuse.” says a 
woman's vmce on the tape. "But we 
do bdieve that no govemmeDt and 
DO corporation shwld be able to 
intrude into our personal lives so 
long as'we live up to our responsi- 
bilities." 

WhQe the advice is largely accu- 
rate, ttoe are some errors 'm the 
information, said Gordon Hi- 
sayasu, director of toxicolog)* for 
Paofic Tmcicology Laboratories in 
Los Angeies.' 

For insunce; Mr. Hisayasu said, 
laboratory tests are capable of de- 
tecting some of the adulteraticgs 
suggested by Question Authority. 
He also took issue with the sugges- 
tion that passive inhalation of mar- 
guana smdte from other smokers 
could cause a positive reading on a 
test 

Mr. Hisayasu said a person 
"would have to be in a Volkswagen 
for five hours witb 10 smokers" to 
inhale enou^ smoke to re^er a 
poritivetesL 



A BERRY, A SEED AND A ROOT 
STEEPED IN HISTORY 

Junlpepbeni^from Northern Itafy, coriander seeds 
from England and angelica rootfrom Flanders. 

These are what impart such deliate characteristics to 
Beefeatergn. . . 

. . Macerated.in pure grain alcohol and then distilled in 
accordance with the original recipe ofjames Burrough, the 
company’sfbunder. 

Ws ha ven't change a thing. Not in 170 years. 

' W^'reacompanysteeped in history V\^like 

5 j itthatway 

And every tihqeyou taste our London Dry 
£j=£ Gin, with its fle^ng essence of juniper, . 

coriander and angelica -you'll y 

^/^\\ like itthatwaytoo' 



^ Both bulb aixi 
w bearetumlothe . 


-Irt: 

CjQTTllTKXlineS I® 

Golumn. U- 





THE GIN. OF ENGLAND 



' 'i’r ■ 'i ? :1 

■•'■•■■■■.I 





p 


;&n se 


boui in the Slates 


Bui ii Ooesn t navi^ to Just piC'k up 
the phone. You'll find lhal 
AT&T maKes ii easy lo fee! close, even 
when you're far apart. 
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Who Speaks for Afghans? 


A bizarre ruckus occurred at the United 
Nations when leaders of the Afghanistan 
resistance came to speak at a recent corre- 
spondents' lunch. They were attacked and 

pumxneled by ’'diplonuis" representing the 
Kabul regime, which owes its survival to the 
presence of 120,000 Soviet troops. The epi- 
sode raises an interesting question: By what 
right does Kabul speak for .Afghanistan in 
the General Assetnbly in the first place? 

There is a powerful case in logic, justice 
and precedent for seating the resistance. 
Consider the parallel with another invaded 
country. Cambodia. For a decade the as- 
sembly has rejected the claims of the re^me 
implanted by the Vietnamese and instead 
ha.s recognized a resistance coalition whose 
incongruous partners include the neutralist 
former chief of state, Prince Sihanouk, and 
the mass-murdeiing Khmer Rouge. 

The Afghan resistance speaks for more 
people and controls more Mghao territory 
than the Kabul regime. Since the Soviet 
invasion in December 1979, Afghans have 
voted with their feel against Kabul; a 
fourth of the country's 16 million inhabit- 
ants are now refugees in Pakistan and Iran. 
.Allhou^ Kabul controls the cities, the in- 


surgents rule most of the countrysideL No 
less impcMiant, despite lopuded UN votes 
condemning the invarion the Soviet Union 
Still refuses to Tut a reasonable timetable on 
withdrawing its troops. 

The atrocious human rights record of the 
Sonnet occupiers and their Afghan proaies 
should also weigh heanly. .A devastating 
report by the Human Rights Commission is 
b^g debated this week by the General 
Assembly. The rqvort documents indis- 
criminate bombing, tenure of pristmers. 
use of booby-trappi^ toys to maim children 
and denial of social and economic rights. It 
also offers this relevant judgment on the 
resistance: **11 would seem that these oppo- 
siUon movements command the support of 
the vast m^ority of the population." 

Commendably. the United Nations is no 
longer ingloriously mule concerning human 
ri^ts outrages perpetrated by Communist 
re^mes. An appropriate way to hold Kabul 
aocouniaUe for its crimes is to award Af- 
ghanistan's UN seat to the legitimate resis- 
lanoe claimants. The prospea of a vote on 
that may powerfully concentrate Soviet at- 
tention on ending a barbarous occupau'on. 

— THE HEfV YORK TIMES. 


The Task for Seoul 


Confusion in North Korea underscores 
the dangerous uncertainties on the peninsu- 
la. In the North sits a Communist diciaior- 
ship no less treacherous than it was when it 
invaded the South 36 years ago. In the 
South, political unrest stirs fears of North- 
ern e.xploiiation. Whatever may yet happen 
in the North adds urgency to the require- 
ment that the South put its house in order. 

in the latest fluny, the generals running 
the StMiih can fmd easy conCrmation of 
their standard national security argument 
for den^g democracy. This is a counuy. 
after all, where many people see in North 
Korea's recent start of work on a big dam 
an intent eventually to send a tidal w’ave of 
water rushing downstream upon the South. 
For security reasons, nonetheless, but not 
only for security reasons. South Korea 
needs a government its citizens uusl 
.A democratic transition is the best way to 
get it. Last spring things were looking up. 
President Chun E>cx> Hwan had undert^en 
to consider a constitutional amendment to 
the elections procedure — the opposition's 
key demand. The amendment tsilks suile- 
maied. however, and student and labor 
demonstraiJons are becoming more intense. 
The more democratically inclined demon- 
strators seem frustrated that the talks did 


not progress: others further left may have 
feared that the talks might succeed. 

Like it or not. America is widely seen as 
guarantor of South Korea's security and 
internal pdiiical health. It did not impose 
democrat on liberated South Korea after 
the war, as it did on defeated J^>an. and it 
has been playing catch-up ever since. It has 
certainly favored democracy but has been 
inhibit^ in pressing for it 1^ security con- 
sideratioos and by a fear of South Korea’s 
all too familiar cycle of popular a^tation 
and military backlash. Cyni^ly, the gener- 
als in Seoul have taken advantage of the 
American reluctance to invoke the threat of 
a military cutoff, the ultimate American 
sanction. But neither South Korean (^posi- 
tion leaders nor American liberals have 
wanted to aco^t re^ioosibility for urging 
Washington down that path. 

That leaves U.S. polu^ to maneuver on a 
relatively narrow Held and on the relatively 
light deadline of the 1988 Seoul Olympics, 
an event that the military planned as its 
monument and that the opposition, by 
threatening unrest, is using as a lever to get 
its political way. Great diplomatic skill ^ 
a steady focus on the values of democracy 
are the critical Anrerkan requirements. 

-- THE fVASHINGTON POST. 


Opening the Airwaves 


When Charles Wick took over the U.S. 
Information Agency five years ago. his 
comroiimeni to righting communism was 
clearer than his commitment to advandng 
truth. To his crediL he has come to see that 
the two go together. He is talking to the 
Russians about some interesting reciprocal 
radio. If he can enlarge the terms of the 
talks, he could help inqirove a relationslup 
too often shaped by misinformatiotL 

Say “Russia" to an American, and what, 
typically, does that evoke? Grandmothers 
sweeping icy sueeis. gray crowds in inter- 
minable lines, reientless surveillance. And 
what is Russians' image of America? A 
chaotic Free-for-all run by ruthless, fur- 
coated capitalists li^^g off the masses 
mired in drugs and prostitution. 

The caricatures thrive for different rea- 
sons. In the U.S.S.R., government selectiv- 
ity reinforces the negative stereotypes. Sovi- 
et curiosity about America is strong. The 
average Russian has read many English- 
language books and seen many American 
films. Yet the picture that gels through the 
govenunent filters is often narpw and 
twisted. What Americans lack is not access 
but interest. They do not often clamor for 
Soviet culture. F^- have read a Soviet book 
or seen a Russian film. Yet their interest in 
American portrayals of Soviet life shows a 
hardy curiosity about the Russians. 

The U.S.S.K now sprouts tentative re- 
sponses to Mikhail Gorbachev's call for a 
more open society. Last season’s hit play in 


Moscow had more than the usual doUopof 
criticism of bunaucratic corruption. The 
dnemaiogrophers' umon has wangled a re- 
view of rUms preriously held back by cm- 
sors. Writers and artists broach long-for- 
bidden topics. It is a good moment to press 
the Russians on ibdr ille^tjmate jamming 
of U.S. radio broadcasting, a lactic Mr. 
Wide seems to be trying to pursue. 

The Soviet position is that radio exposure 
in the two nations is unequal The Russiaos. 
avid listeners, use shortwave sets. Ameri- 
cans. exc^t for a few ham operators, do 
noL The Russians have told Mr. Wick that 
they win quit jamming the Voice of Ameri- 
ca if be uill telp them find U.S. networies 
willing to broadcast Soviet radio programs. 

The terms of the discusMon so far are 
wrong. Jamming is illegal and unaccq)t- 
able. nothing to bargain about The Rus- 
sians should ^ve it up. not only against the 
Voice of America but against all broadcast- 
ers, including Radio Free Euiope-Radio 
Liberty. This would surely clear the way for 
U.S. assistance in approaching potential 
broadcasters and periups also for Soviet 
use of saleUiies and cable systems or other 
innovations. The deep differences between 
the two oatiims will not be brushed away by 
open airwaves or more frequent Him festi- 
vals. But vrilh hardbeaded, principled nego- 
tiations, opening the airwaves is exactly 
right for a nation committed to the free Flow 
of ideas and information. 

— THE .V£M' YORK TIMES. 


Other Commaa 


Hme for London to Say Yes 

Argentine officials have presented thrir 
government's initiative on the Falkland Is- 
lands as a “gesture of reconciliation and 
good will.** It might equally be described as 
a diplomatic coup, timed to intensify Brit- 
ain's isolation at the United Nations. Mrs. 
Thatcher is in danger of treading with such 
caution that no progress will be made at all. 
President Alfonsin cannot, for political rea- 
sons. declare himself a party to talks which 
spe^cally exclude sovereignty. The latest 
initiative probably goes as far as he can to 
meet British concerns. The British response 
should therefore be yes. There is plenty of 
time lo say no later if we need to. 

— The Times (London!. 

About Reagan's Iran Gamble 

Sorry, Mr. PresidenL but we don't quite 
buy your geostraiegjc explanation of why 
you sent your former national security ad- 


viser to Iran. Why don't you just admit that 
you have glimps^ the end ttf your remark- 
able presidency just around the comer and 
don't want to go out as your much maligned 
predecessor did: as one unable to do very 
much about releasing U.S. hostages? 

— The Deirmt Free Press. 

There are people who are serving prison 
sentences, convicted of d(^ what reliable 
sources now say Mr. Reagan's secret emis- 
saries have been ddng. There are others 
awaiting trial on the same chaiges. The 
administration has seemingly violated the 
Arms Export Control Acl 

— The Morning Cull 
(Allentown. Pennnlvania). 

President Reagan's Iran gamble is what 
Senator Barry Goldwater called it: **a 
dreadful mistake, probably one of the ma- 
jor mistakes the United States h^ ever 
made in foreign policy." 

— The Boston Globe. 
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OPINION 


Let These Cuban Human Ri^ts Workers Go Free 


W ASHINGTON — In August, Antonio Frias 
Sosa, a IT-year-cld student who worked for 
the Cuban Human Rights Cmunittee. was arrest- 
ed in Havana by Fidel Castro's security police. His 
crime: possession of a copy of the Univosal Deda- 
ratkm of Human Rights and S2S. Hours after the 
airesL his corpse was delivered to his parents vrilfa 

the explanation that he had committM suicide. 

/Jso in August, two other human rights activists 
— Domingp Jorge Ddgado Castro and Jose Luis 
Alvarado — were arrest^ and beaten after one of 
them tried to regisier the Human Rights Conunil- 
lee with the Interior Ministry. Soon after. Ricardo 
SofilL the commhiee's founder, took refuge in the 
French Embas^ in Hav ana. Suffering from a 
serious illn^ and fearing arrest the fourth 
time, he remains in the embassy awahing Cuban 
government permission to leave Cuba. 

In September, the three remaining members of 
this human rights group who were mil outside of 
prison — Eli^do Sanchez. Adolfo Rivero Caro 
and Enrique Hernandez — were arrested. Today 
the whereabouts and phyrical condition of Mr. 
Rivero and Hen^ndez are unknown. Mr. 
Sindiez has been on a hunger strike. 

Mr. Castro's brutal and methodical crackdown 
on Cuba's only independent hiunan rights groip is 
ominous and alarming. .As witnesses are jailed, 
testimony is denied to the world. And so long as 
the world continues to ignore — as it has for m«e 
than two decades — the persistent tragedy of the 
Castro iqghne, Cubans can expect thw govem- 
meni to become more, not less, repressive. 

Ignorance is no longer an excuse. Just before this 
aew human rights crackdown, the re^me's record 
had been exposed for all to see by Armando 
Valladares in his prison memoir “Against All 
Hope." In a work that many likened to Alexander 
. Sc^enitsyn's “The Gulag Archipelago," Mr. Val- 
ladaics chronicles life in Castro prisons during the 
22 years he wasjailed. His accounts of the degrada- 
tion, CTud^ and sadism to which pohtical prisem- 
ers are subjected has caused soul-searcbii^ around 
the world among longtime Castro ^Kdo^sts. 

The poignancy of Mr. Valladai^'s memms, 
however, dmves in large part from the reader's 
realization that while p^tiial prisoners were being 
executed as they cried “VTva Cristo Rey!“ (“Li^ 
Live Christ the KinglT, fed insect-infested food 
and made the ol^ects of biological experiments, 
the outside world renutined indifferent to them. 
Has anything changed? Will the world merely 


By Elliott Abrams 

The writer is U.S. assistant secretary of state 
for im^-Amencan affairs. 

applaud Mr. Valladares for writing so movingly 
but continue to look the other way as human rights 

activists continue to be arrested, beaten and, per- 
haps, murdered? Or will governments and interna- 
tion^ nganizations take concrete actions? 

Mr. Canro has been shaken by the international 
attentioa given to Mr. Valladares. Yet other coun- 
tries’ policies toward Cuba have not altered: gov- 
ernments seldom change policy in reactiem to be- 
lated disclosiires of past abuses. But they are more 
likely to cha^ policy in reaction to ongcring 
abuses. This is what Mr. Castro fears — disdo- 
sitres that will affect not only what people think 
abcHit his tyranny but alM wbar other governments 
will do to express their revulrion. 

This is why Hve people — Domingo Jorge Del- 
gado Castro, Josi Luis Alvarado, Enrique Hemdn- 
dez, Adolfo Rivero and Elizaido Sincto —are in 
exceptionaL perhaps mortal danger. They have 








order Op Lenin. 


Pisca?der of Lenin 


Reagan's National Security Staff Isn’t Up to the Job 


N ew Haven, Connecticut — 
Critics of diverse political hue' 
and many different perspectives are 
united in proclaiming Prudent Rea- 
gm's secret diplomacy with Iran a 
disaster. Some of the controversy is 
superficial and will soon fade. 

It IS of no lasting importance 
whether Robert C. McFarlane used a 
forged passport or carried to Iran a 
Bible personally inscribed by the 
presidenL Nor does it matter what 
precise weapons, on'ensive or defen- 
sive, were supplied in the clandestine 
gun-running. Even the debate over 
whether America pajd “ransom" in 
weapons for the raease of hostages, 
in violation of emphatically declared 
principle, will subside or become 
hopelessly entangled in semantics. 

The evidence is as yet too fragmen- 
laiy for us to assess the severity of the 
w(wnds that have been inflicted by 
this debacle on relations with Euro- 
pean allies and with conservative 
Arab slates. We do not now know if 


By Gaddis Smith 


more hosi^es will be seized because 
of the way in which the United Stales 
behaved in this instance. We cannot 
measure the future readiness of Con- 
gress and the pei^le to trust the ad- 
sunistratioo to behave with any re- 
spect for law. But the verdict on all 
these accounts is likely to be bleak. 

It is not too soon, however, for a 
reasonably conrideoLjudgment of the 
procedure revealed by this affair. 

Substance and procedure are inr 
sqrarable in foreign policy. Sound 
procedure can s<axieiimes retrieve 
substantix'e error. Unsound proce- 
dure infects aU that it touches. 

Theoretically it is the role and the 
req>oasibility of the president as the 
finm dedrioo-maker in fordgn pol- 
icy. to gra^ the intenelation of all 
things — 10 weigh risks against gaj.n.s 
in every undertakini^ to be sensitive 
simultaneously to imliiary, diplomat- 
ic. economic, legal moral and domes- 


tic political OMisiderations without 
being dominated by any one of them. 
In practice no single person can at- 


kero knowledge out as well as 'ul 
I n the Iranian affair the walls ex- 
cluded the Joint Chiefs of Staff alto- 
gather, and the professional intelli- 
gence communi^ almost entirely. 


lain such a grasp. That is why the '~The secretaries of riate and defease 


president needs a National Se^^ 
CouncQ and staff, composisd ideally 
of men and women leimaed in histo- 
ry, the American ^stem and inter- 
national affairs in all a^iects. 

The prerident's assistant for na- 
tional security, who heads the staff, 
should be a person of intelleaual 
authority and analytical power. 

The nationa] securiiy assistant and 
the NSC staff must combine the at^ 
ity to make clear recommendations 
quickly and to calculate all the rami- 
fKatioos of every course of action. To 
do both of these things wdl is obvi- 
ously as difficult as it is essential The 
U^tation is great to act in secret, 
with the smallest number of panici- 
pants on any question. But that is 
dlangerons, b^use the walls of secre- 


In Defense of Trying to Deal With Iran 


T he Reagan administration should receive a bit more 
bipartisan praise and less condemnation for its se- 
cret efforts to r^uild relations with IraiL Whether or not 
all aspects of the policy-making process or the tactics 
in^’olved in in^iementing the sirategv- were correct, the 
administration has been maJdng a rational even coura- 
geous. attempt to deal with pressing problems and oppor- 
tunities offe^ by e^‘ents in the Gulf r^oo. 

The policy is consistent with long-tenn goals: 

• Demaiiding that Iran cease supporting terrorism 
and use its influence to rdease hosia^ in Lebanon to 
signal its seriousness about inqn'oving relations. 

• Convincing Iran lo end to the Iran-lraq Vk-ar. 

• Making clear that America will act decisively against 
any attack on Gulf states friendly to Wadungion. 

• AvcHding any shuanon that would turn Iran into a 
Soviet client or to increased Soviet influence there. 

The United Slates has been willing to talk to the leaders 
irf Iran since th^ came to power in 1979. What is new is 
an Iranian decision to reciprocate. The Ir anian regime 
remains confident and well entrenched, but it has reached, 
an important crossroads. Many leaders are coming to the 
condusion that they cannot conquer Iraq. Iran's ^fen- 
sives led to extensive losses but no breakthroughs. The 
Iraqi economy did not collapse, and Iran now faces 
Hnanda] hardship caused b>' falling prices and Iraqi 
bombing of its offshore (rilTieids and shipping. 

There are few moderates in Teheran today and none 
with any signiffcant power. There are, however, people 


whose interests and ambitious may lead them largely to 
set aride both the goal of legion-Mnde Islamic revolution 
and the ^gresive use of tenorism. The secret contacts 
between Washington and Tehran would probably not 
have been leaked if the people who favor a more extremist 
foreign policy had not lost a power struggle in Tdiran. 

The recent overture toward Iran deserves afair hearing. 
It is a timely and promisii^ effort that reveals both 
sensitivity to Iranian events and a shi^d general ap-. 
proacb to dealing with dictators: First demonstrate your 
strength and leverage, then make a sincere effort to 
negotiate in pursmt of American interests. 

— Ba^- Rjibin, writing in The New Yoric Times. 

P AYING ransom fw hostages is notlung oew, in the 
1 960s it was pharmaceutic^ and iraaors for Cubans 
captured at the Bay of Pigs. West Germany buys freedom 
for East Germans. Last year the Reagan administration 
gave the hgackers of TWA Flight 847 w^i wanted. 
Suite Mt^em prisoners in Israel. And it recently 
$wai^)ed a Soviet spv for an Ainerican journalist 
As Reagan admimstratioa spdeesmen try to cover their 
embarrasstnent tb^* dte the need to readi out to moder- 
ate elements in the Iranian leadeiship. Whether this is the 
motive or mily the excuse for the arms-for-hostage deals, 
it makes sens& The loog«stablisbed U.S. tilt toward Iraq 
raised doubts as to «^ther the Reagan administratioo 
understood U,S. strategic interests in ihe'GuU re^on. 

— Robert E. Hutter, writing in the Los ^^ngefes Times'.. 


The Way to Manage G>vert Operations 


W ASHINGTON — If notl^ 
else, recent events — particu- 
larly the air intrusion into N'lcaragua 
that left Eugene Hasenfus a prisoner, 
and the Iran arms deal — show by 
implication that the “rogue d^hant" 
ClA of the 1960s is now and 
truly tamed. It was ctinent or retired 
employees of the National Security 
Council who were reportedly in 
chai^ of both i^)eratioas. 

What we now learn is that there is 
something even worse than a “rogue 
elephant" CIA, and that is the pre- 
sent situation, in which the delicate 
business of conducting secret (Vm- 
tions is left to White House officials 
and the volunteer helpers they enlisL 
The resuiiiog lack of professional 
expertise was evidem in the Nicara- 
guan case. If the CIA had been in- 
volved. the C-123 aircraft that 
crashed north of Managua would not 
have been eanying compromising 
documents. A careful setrefa for any 
identifyu^ papers and I^ls isa rou- 
tiae pm ol pre-flight prqraratioas 
for clandestine CIA imssions. 


By Edwaz^ N. Liuttwak 

Experience shows that secrecy can 
be combined with coordination with 
allies. The French kept a seoei of 
Henry Kisringer’s talks with Viet- 
oainese envoys in Paris. Pakistan 
helped to me^te his equally secret 
talks with the Chinese The British 
have kept secrets many times, and so 
have the Israelis and the Saudis. 

But indit'iduals operating on (her 
own from an office in the White 
House basement «ill inevitably find 
it difficult to manage a ddicate initia- 
tive like the Irui mission and at the 
same lime m.-iiwrawn liaison with al- 
lied c^iials. The result is alraosi cer- 
tain to be a severe loss of confidoice 

when inevitable disclosure follows. 

Why was the CIA bypassed by the 
White House in the I ranian affai^ 
Because as matters now stand the 
CiA simply cannot cany out genu- 
inely secret operations —as opposed 
10 pseudo-secret “coven** actions like 
the supply of arms to the Af ghans, 


In the Iranian case, the problem w hich was a matter of public know' 
was not so much amateurism as f^-' ledge almost from the starL 


ure to coordinate the venture with 
ke>' allies; the CIA would have done 
thaU while preserving secrecy, by re- 
lying its estabibhed network of 
contacts with officials in allied gov- 
emmenis. As it was. the bandfid of 
overburdened individuals who epn- 
diicted the operation lacked both the 
re^ured contacts and the abffiiy to 
minimw the danuM when word' got 
out, as it always wili sooner or later. 


The problem is twofold. The CIA 
will not DOW act without pennissioa. 
from cot^essional intdli^oe com- 
mittees. and Congress hu failed to 
develop practicable oversight proce- 
dures and safeguards. The result is 
paralysis. No employee of the CIA in 
nis senses would knowingly ‘partici- 
pate in a secret operation »nlAs duly 
authorized by Congress, lest he find 
himself answering chaiges and posri- 


bly g(^ to jail as a result of future 
iavestigations. On the other ha^ no 
profesrional would risk taking part in 
a secret t^eratioa overseas if the de- 
tails had been communicated, as they 
must be, to congressional commit- 
lees. There are rimply too many peo- 
ple involved, with too many reasras 
of their owe for leaking to the press. 

It was this paralysis that the presi- 
dent’s volunteers tried to overctMue in 
the Iranian and Nicaraguan r a ^fs . no 
doubt out of a sense of responal^ty 
as well as sheer frustcation. 

So long America remains 
an over the wodd, each administra- 
tion vaQ face the need to act secretly 
in delicate mattera large and small, 
often entirely imcontroversiaL If this 
is to be done at idl oompeieotiy, Con- . 
gress must provide proper oversight, 

The most effective arrangement, 
would include a smglejn rni oomhiit- 
tee with a small stable staff, operat- 
ing under strict rules along the lines 
of the Joint Atomic Enogy Comnus- 
sion, whid) kept the most sensitive 
secrets quite intact for decades. 

Ptriicy would still be disput^ and 
Tcstrietions would no doubt gontinue 
to be imposed. Imt at least ihe CIA 
could resume its proper function .— 
and America would be glared tbie 
embarrassments and real d’ pIraTMiiit^ 
dam^fr caused by unprofessional 
and uncoordinated secret ^lerations. 

The writer is a senior fellaw a the 
Center for Strategic and International 
Stupes. He contributed this: eomment 
to The. New Y‘ork Times. 


had a vague idea of what was going 
(». disanTroved, and were cut out 
The president apparent^ ordered the 
CIA director to violate the l egal obli- 
gation to rqxMi “significant" covert 
aciivi^ to congnssioaal intelUgence 
oversight committees. 

Secretary State GetKge Shultz 
privately and publicly opposed the 
transfer of arms to li^ but bad to 
confess that he did sot speak for the 
administration. Two oth^ secretaries 
of state In this century found them- 
selves in (x>inparable poritionsL Wil- 
Uam Jennings Biyan in 1915 and Cy- 
rus Vance in 19W did the hmiorable 
thing and leagoed. 

Tbe blockade against knowledge 
flowing in the other directitm, to the 
NSC ^f and tbe president’s assis- 
tant, is even more serious. The prob- 
lem is not new, but in the past it has 
been mitigated by the intdleclual 
power and laming of assistants like 
McGeoige Bundy for John Ken^y, 
Heniy Kissinger for Richard Nixon, 
and ZlHgoiew Bizezinski for Jinmiy 
Carter. Whether one agrees or not 
with' ex'eiythiog they did, <»e must 
see that they had a broad graqi of 
how issues are connected. The veract 
of histoiy on President Rea^ uiU 
be that he sdecied mediocfities as 
national security assistants and 
changed them as often as managers 
on a losing basely team. He seemed 
oblivious that anything' was wron& 

In tbe preset situation the NSC 
staff not only isolated itself and the 
president from a sense of how tbe 
Iranian affair was connected with 
other natiiwmi interests, it also under- 
took to launch and manage secret 
field openmms. A direcior of inose 
derations, the legendary i-ignt^ggnt 
Colonel Oliver North, appears to be a 
spedaUst in covert dais and tbe eva- 
sion of Iqal obligaiim. whether in 
Nicaragua or in Iran. 

The NSC staff and the preridential 
assistant should be the ptesideni's 
opra and impartial mind for foreign ' 
policy. Nothing'dosa a ndnd faster 
than addiction to secrecy — espedal- 
ly secret wielded against the secre- 
taries of the grai departments 
charged «ndi national security and 
fore^ policy. Nothing decoys im- 
paitiaL'iy faster than being duectiy 
involved in operations «gp»inet (he 
judgments and even the knowledge of 
those secretaries and Congress. 

The immediate viciim of such pro- 
cedure is the prerideot. The ul tima te 
victim is an effective for eig n policy. 

The wrUerteachesAeklstoiy of Amer- 
ican fceoffi poBty at Yale Immsity arid 
is die aimer cf '‘Mondity, Reason and 
Powff: American Dgdanmcy in the Car- 
ter Yem" He contiibwed this comment 
lo the Los Angeles Timet ' 



gathered the proof that the Cuba that Mr. VaDa- 
^les described and today’s Cuba are tte same. 

A few Western biiman rightt monitonng 
have focused on the arrest of th» five Cuban 
members of the human rights monitoring fratetm- 
ty, but tnudi mote iniernadonal attention is need- 
ed — immediately. As ri^ts groups know very 
well the only bdp available to their Cuban col- 
leagues is the limited proiectioii affordrf by inters 
narional publicity and pressure for their release. 

What tbe five Cubw know about the new 
generation of politi^ prisoners could prod gov^ 
emments into taking action againA Mr. Castro — 
action from ''which they have desisted for far too 
long. But before these men can update tbe xecoid. 
th^ must be freed. Aninternational campai gn on 
their is also a campaign on bdialf of those 
triiose rights the Cuban Human Rights Committee 
siniggied to defend: tbe thousands of political 
prisoners langukhing in Cuban prisons and the 
approximately 10 o^on more Inmates of n^iat 
fonner Cuban political prisoners sometimes caQ 
“^e Big Prison" — Cum itself. 

. The New York Timet 


Wall Street 
Could Use 
A Cleanup 

By Hobart Rowen 

W ashington — * 111 x 3 guy.** 
say’s one of Wall Street's best 
known securities-market investiga- 
tors about Ivan Boesky. “has been lo 
so many tkaJs, he could npset tbe 
world. It's something like capturing 
(be whordiouse madam^ Now tbe y 
cops have her date book." • • . " 

Mr. Boesky was able to ^ what 
every investor dreams of denng; buy 
low and sell high. He rolled up multi- 
in profits with the benefit 
of inside information on mergers be- 
ing arranged by well known corpo- 
rate “raiders’* throu^ Wail Street 
broknage bouses. For Mr. Boeslgf 
and associates,, it was a sure bet The 
price of their stock would go up when 
tbe raiders’ bids for the target compa- 
nies became public knowledge. 

Mr. Boesky. reportedly tbe Street's 
richest and certainly its most famous 
qieculator, has agrea to a record 
SlOO raniinn in penalties assessed ty 
the Securites and Exchange Commis- 
sion. He alro will plead guiltv to a 
felony count - that could put him in 
jail for one to five years. 

The criminal would been 9 

more severe, but Mr. Boesky agreed 
to “sing." As he names those who 
were in cahoots whh fafin, other repu- 
tations in Street be shat- 
tered. No one can be sure how far- 
r earfiing these revelatioos may be. 

More important than the dam^ 
to' mdividuals and to the financial * 
conqiama that Mr. Boesky fingers is 
the probability that the average citi- 
zen ha one more reason to lose faith 
in the American financial system. As 
it is, many iMnlc of the ston market 
as little better than a.crapshoot. 

“This is just one inore evat that ' 
portrays the financial world as a kind 
of casino." rather than, as a prudent 
(nuna^er of the public's sarings. said 
Heniy Kaufman of Salomon Broth- 
ers, a New 'York investment house. 

Jt is part of a pattern of excessive 
nnancial speculation and ririt-taking 
in a government-endorsed dimate of 
deie^latioa. Corporate raiders, in . j 
league with greedy arbitrageurs like 'I 
1^. Boaky, beneTit while often 
wrecking the targ^aed companies. 

In June of lat year, Felix Rohatyn. 
senior partner of Lazard Frires, 
warned of a pileup of events that was 
“ero ding the dimate of confidence 
required of our institutions.'' 

Apart frenn the excessa of take- 
over arbitrage, Mr. Kaufman and 
Mr. Roba^ have in mind the col- 
lapse of government bond-trading 
firms that led to failures in Ohio and 
Maryland saving and loan institu- 
tions: tbe mounting failures of com- 
mercial banks, now at a otoe-a-day 
rate; the desperate condition of many 
federally in^rred S&Ls. 

Mr. fioeri^'s contribution to this 
^eculatiyedimate was his role as the 
biggest arbitn^eur. the number one 
player in tbe game of coiporate take- 
overs that preoccupies Wall Street 
and, perforce, distracts business 
managos from their real mission of 
leanung how to compete — say, with 
tbe Japanese. Hostile takeovers often 
force a target company to take defen- 
rive action that is not in its real eco- 
nomic interesL But in Mr. fioestys 
world the concentration Is on quidt 
profits, not sound, investment leading 
to, stable economic growth. 

According to the SEC, much of 
Mr. 50051:/$ inside dcgie came from 
Dennis Levine, fonnmy with the 
Wan Street firm of Drexd Burnham 
Lamben, a takeover specialuL Mr. 
Levine ploded gnilty to insider trad- 
ing charges laA May. apparently 
leading investigators to Mr. Boesky. 

Vfitb Mr. B^ky's surprising con- 
fesrion, there are white knuckles aQ 
over Wall Street 

In his- 198S testimony, Roha^ V 
warned that tbe existence of la^ 
pools of moQ^, managed by arbitra- 
geurs lodting fm' a quick buck in the 
takeover buriness. side by ride with 
large pools of money in of 

ooiporate raiders “crata a symbiot- 
ic set of relalioiiships vdneb has at 
its basic pmpose the destabilization 
of a large corporation and its subse- 
quent sale or bieakiqi." 

Propbetically, Mr. Rohatyn said 
that this crates “the appearance, if 
not tlu reality, of professional traders 
mth inside information, in coQabora- 
tion with raiders, deiiberatdy driving 
compania to mage or liquidate." 

We now Iqoow that the ^pearance 
was rofi^. To a large ntent, inrider 
information is what 'ban driving 
the takeover "Mnia 
TheBoesiQf case revdations, to be 
illuminated in congresriooal probes, 

«ill Ufi the veil on a huge, intertwined 
^>eculative disose t^t ihratens the 
safety and integrity of finandal insU- Jt. 
mti(^ the securities markets and 
American corporations. 

Thedaii^s'igiialisthae,andone 
hopa-that hearings win be followed 
by corrective le^siation. 

The Wariungton Post 


CV OUR PAGES, 75 AND 50 YEARS AGO 


1911: Russia vs.. Shnster 

NEW YORK ■— StMue exdtemcnl 
has bea caused by the story chat 
Russia is detmnin^ on the expul- 
rion firom Teheran of Mot^ Shu- 
ster, the American 'IVasurei>Geiaefa] 
in diaige of the finanoa of Perrial 
AcconSog to the “Novoe Vremy^" a 
Russian ii^taiy expetStioa hasstiarl- 
ed for.Kazvin and will be directed 
“against this American edventnrer, 
Shuster, who is mem powerful than 
the whole Persiaii government’* [He 
iS'Sald to be] the most pt^olar man in 
.lyria and- will Russia to turn 

him ODL Jt appears that. Russia, 
Great Britain and Germany all have 
protested against- certain payments 
bemg made thrcii^ Mr. Shuster, al- 


1936: Tokio-Bdiui Pact 

BERLIN — - Confirmation was had 
here [on Nov. 19] in informed Ger- 
man didcs of reports from Toltio. 
. Moscow and Shanghai that an impor- 
tant agreement between Germany 
and Japan, involving a common ffoat 
against .Bolshevism, has been con- 
cluded or is receiving its finishing 
touches. Sudi an agreement is in line 
With the Nazi program of mobOizing 
u many stata'as wiD agree to par- 
ticipate in a Campaign againct (he 
spread of Bolshevism from its source 
m Moscow. -The German-Japonese 
agreement promises to resemble 
tioseiy il^ between- Germany and 
l^y, uduch was- announced at Mu- 
oich OcL 25. It » understood topro- 


thAii»h fh. ill- tT. • ■ -w- « IS unoerstooa to pro- 


him absolute auihoiiiy.over the de- 
partment of financed In ho is he 


not Only between the two militaiy 
establubmats but also between Gei^ 


anAFririaT/sr,!;. rtV . "M^wwaimraisouraisooetwei 

oF.the U.S. govemmenL- nmn and Japanese industriei 


I 
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OPINION 






Yet AnolJier Manifestation 



By Anthony Lewis 


B oston — Day by day we leain 
more about the web of deceit and 
folly spun by the Rugan White House. 
And day by day ibe real import of the 
Iras affair tte abuse of rne oRice.of 
president — looks mm dangerous. 

A president makes a drastic, pdi^ 
change apinst the advice of his secretar- 
ies of stale and defense. He acts through 
personal aida with little e^qmence in 
fonrign affairs. He keq>s fns'action se< 
cret from the Jmnt Chiefs of Staff. He 
orders the CLA direciorto ignore the taw 
requiring bun ip report to Congress. 

We learn that a handful of men at the 
top ai the U.S;. goverahiait can t^ 
their country into the most treacherous 
waters on their own. *n}ey can aa in . 
defiance of law,- in ^^gfianee of undertak- 
ings to aO^ in defiance of.reqpect for 
relationships in thor own govenunat. 

In the 2Ci0th year of the U.S. Omstitu- 
tion, its careful cheeks and balances are' 
treated with contempt. Men wire, 
learned nothing from the Vietnam War 
and from Watergate tdl us again that to 
meet Ihe proble^ of the wo^ Amenca 
must have an imperial presidency.. 

Folly is a likdy resmt when a small 
group of iU-inforiaed pec^Ie act in se- 
cret on great matters, and so it was here. 
Senator Bany Goldwater called the de-^ 
dsuMi to send arms to Iran in the hope of 
wheedling help for American bostagK 
“a dreadfiil mistake, probably oneof 
m^or mistakes the United States has 
ever made in foreign policy.” 

Offense to allies, encouragemeat to 
terrorists, loss of belief in America's 
word: Thoseare some of the results. But 
they are less important than the issue 61 
presidential power. It is not just that Mr. 
Reagan and his palace ^lard acted in 
deffuce of the constrsimts that have 


Colonek in Owrge? 

H as there been a coup in 

Washington? Who is Colonel Oli- 
ver North a^ why is be numlng my 
country? Who pa^ Eugene Hasenfus to 
deliver machine guns and rockets 
around the world in my name? What 
was Rdben McFarlaxte doing in Iran? 
Who is the army colmiel who nins the 
Office of Public Diploma^ to spread 
propaganda about Central Amenca in 
the United States itself? What are all the 
colonels doing in Honduras at those 
‘'lemporaiy inualiadons”? Is President 
ReagM die adaunistratioo? Or are die 
colonels running ite oounoy? 

— Sm&ated admaasi Ridi^ Raves. 


k^f America free. It is that, when 
caught, tl^ unashamedly asserted the 
right to do just thU. 

Donald R^an, the White House chief 
of Staff : *'The prerident has eertain po^ 
.ers that axe gjven to him to do things in 
-fb^go poli^. dial are not given to ordi- 
nary ctmens — and he's not above the 
law. But I'm saying that he has powers 
that art more than normal powers.** 

. Of - course the president has powera 
and dutiesfar beyond those of the ordi- 
nal dtizetL The real point of Me. Re- 
gairs defenrive statement, despite its 
Inference to law,.wB5 that a presidenl is 
bQTond the usual rules when he decides 
what is' best for the country. 

Does that have a fanriliM ring? It is 
dievery theory that we heard fr^ Richr 
aid NixOn in Watergate: The prerident, 
acting in higher interests that be alone 
defines, is exenqit from ordin^ rules of 
law. Tte Supreme Court rgected that 
iheoiy in. United States vs. blixon. The 
House Judidary Committee rgected it 
in approving artides of impeadunenL 
. Prudential cootenqit for the rules 
would have cons^uences as bad now as 
til 1974 The Justice Dqiartment is pro- 
secuting' a coasiduable n'umber of 
Americans on charges of sendiztg arms 
to Iran in violatioo of a legal embarjgo 
on sudi sfaipixieins: What America 
be st^ringto the worid — and toits^ — 
il it sends people to prison for violating 
a law that-tbe prerident breached? 

Pr^deots, it is true, have great power 
- in -foidgn' affairs. But there are linsL^ 
and tbe voy scope of the power makes it 
vital that the liimis be observed. 

■ The tenacm of power and resu'dnt 
was well described by Justice Wilfiam H. 
Rdmquist, now chid justice, in a 1981 
opinion for the Supreme Court. The 
case, as H hupens, arose from Iran's 
-holthng of-UA diplomats as hostages. 

In 1936, Mr. R^quist said, the Su- 
preme C(^ had spdcen oi the preri- 
dent's “plenary and otdusive pow^ m 
forea^ affairs. But in 1952, in the Seed 
Sdzore case, it rqeeted a daim that the 
was “virtiially unlimited.” Mr. 
)ui$t quoted the opinion in that 
case of Jnstice RcAiert R Jackson, 
whom he served as a law deck: 

“The exanqile of such unlimited 0 cec- 
utive power that must have most im- 
pressed the forefathers was the preroga- 
tive ocerdsed fay George III — and the 
description of its evUs in the DecUra- 
titn of Independence leads me to doubt 
that were creating ilu^ new execu- 

tive. in bis image.” 

The Neu York Times. 



*The White House todavvaa taken oter by a terrorisL 
Secreuxries Starts and Weinberger anbmigh^d hosta^* 


LETTER TO THE EDITOR 

Hiey Mig^t I%one Langley 


On Nov. 14 you r^rinted a letter 
from Robot McFarlane to The Wash- 
ingtOQ Post which, by implication, asks 
«diai be should have done when a for- 
eign diplomat dropped into the Uliiie 
House to suggest that he meet with a 
repreaeniadve of the Iranian govern- 
ment. As <me who has been confronted 
with several comparable “scenarios” 
over the past 30 years, may 1 comment? 

He sh^d have put in a call to Lang- 
ley. wbere the CIA has a special unit 
which has for years been collecling such 
hlri)^ detailed data on all Iranians of 
ptrencal or religious significance that it 
can give you the size of underwear of 
any one of them. The information is 
at^aUe to the national security adviser 
or any other properly authorized official 
who wants to avoid making an “error of 
judgment in whom to mist” such as that 
wUeb Mr. McFariaoe's successor. Vice 
Admiral John Poindexter, had admitted 
making. That unit nught be unwilling to 
«<ag n one of its own personnel to the 
of following up on the contact, but 


ti could suggest any of a half dozen 
routable persons, now out of ^'em- 
menu who thoroughly uadersiand the 
o^'eraJt problem and its numerous com- 
plications and who have the psofes^onal 
oompeience to deal with it Mr. McFar- 
lane may have been an able marine o^o- 
oel. but that does not qualify him to 
undertake a job requiring years of expe- 
rience. any more than it would qua^y 
him to perform open bean surgery. 

Thus, may I assodaie myself untb 
Lawrence Eagleberger's comment to the 
effect that it is the amateurishness of 
President Reagu's political appointees 
that is so appalling Comments of White 
House spokesmen in recent days indi- 
cate that no one there has the ^ghttst 
comprehension of present Iranian polit- 
ical currents or of what can and cannot 
be done to affect them — yet another 
indication that those who make ilredeci- 
sions affecting the lives of us all are not 
on speaking terms with those who are 
supposed to furnish the intelligence on 
which the decisions should be based. 

MILES COPEIANO. 

Oxford. England. 


One Cartoonist^s Way With Words 


By Herbert Block 


ASHISGTON — I’d like to S3v a 
few words about words. In mv 
daily work, I don't get to use many 
them and so I mull them over a Iol 
“National security" has a Hne ring to 
it. but it often sen-es as a cover for 
government bungles and misdeeds, and 
we can well be suspicious of it. 

We can also be careful of the term 
“defense" as in “defense spending." It 
doesn’t seem like the right word for 


HIE.ANWHIIE 


S7.000 coffee pots and S640 toilet seats 
or. w'orsfr for untested and nooworking 
weapons that keep arms contractors 
busy but actually endanger one's own 
troops. There are better and more accu- 
rate words: Pentagon plans, military 
jobs programs or, at the \'eiy least. De- 
fense D^artraeni spending 
One of the most troublesome words is 
“conservative." It might have applied, 
say. to President Eisenhower, but hardlv 
to those people who considered Mr E- 
senhower and George .Marshal! to be 
Communist dupes. But such people, or 
ihnr political descendants, are now de- 
scribe as “conservatives." if members 
a group want schools to teach that the 
Earth is flat, they are likely to be de- 
scribed as “conservatives" — as op- 
posed to world-is-round people, who 
must be “liberals." 

Only a few weeks ago we learned of a 
memo from a National Security Council 
adviser about Libya that described what 
he called a “disinformation” campaign 
— one that managed to disinform the 
American public tf not potential ene- 
mies. George Orwell might hare smiled 
at ihaL Thm years ago, when the inva- 
sion of Grenada was unfolding, a gov- 
ernment official told the press that the 
idea of such an action was “preposter- 
ous" while at the time the Castro 
government knew the facts and was re- 
pontng them. And lately the administra- 
tion has conceded the accuracy of Rus- 
aan accounts of closed-door su mmi t 
conversations in Iceland. 

li bothers me when Americans cannot 
believe their own government It bothers 
me when the government is more inter- 
ested in damning the press than in level- 
ing with its own people. It is not a 
private government It belong to all 
But there is an added twist. While 
there has been privatizing of the public's 
government the government h^ made 
more and more intrusions into the priva- 
cy of individuals. These have included 
proposals for domestic spying by the 
CIA, for widespread government use of 
so-c^ed lie detectors, and for large- 
scale government “drugnet" operations 
by urinalysis. The U.S. Supreme Court 
lately upheld a state law’ that says some 


sexual activities, performed in private by 
consenting adults, are criminal. 

Edwin Meese has suggested that em- 
ployers conduct surveillance of employ- 
ees m the workplace, locker rooms, 
parking lots and "nearby taverns if nec- 
essary." This is not a ^uence from a 
DMnesbuiy strip — this is the attorney 
general of the United States. 

Pdhaps a bulldozing attitude is infec- 
tious. 1 see and hear broadcasts that 
present pccfile with imposing views. 
And I notice on some of these programs 
that there are a few people who not only 
want their own time on the tube but who 
keep inierrupiing and culling into other 
people's lime — crying “No, No. No!" 
or “Bab! Horsefeaihers!” Some people 
seem to have a kind of fanatic zeal that 
makes them feel that anything go^. 

I bring this up because I think it 
illustrates something basic. There are 



‘Great nttming rvt the /Aone: a LiRcseJu 
siqiporter, a cattle of heavy' breathers, j girv 
eho daims lo he Julius Caesar and the taual 
nuanbled threats from l^Vham J. Casey. ' 


those who believe in the expression of 
differnices and those who want freedom 
for themselves but not for the other guy. 
There are those who are not satisHed 
with their own freedom to worship or 
not — they want to make sure the other 
guy and the other guy's kids worship. 

I think freedom has defended religion 
better than religion has defended free- 
dom. The late Emer Davis, a great com- 
mentator, said that we in America have 
a national faith a faith in freedom. 
But that faith is being eroded by pei^le 
who would make reli^ous beli^ a sub- 
stitute for a belief in freedom. 

The First Amendment, which protects 


religion, also provides for free speecr 
free assembly and a free press. Ther 
was never an expectation that fre 
spe^h and free press would guaranie 
individual wisdom or accuracy or prupe 
decorum, only that they would serve t< 
ensure a free system. 

When a newsmagazine inierviewei 
several pwople about the press, one o 
the most inieresiJng comments cam< 
from Frank Mankiewicz. He said tha 
“whenever you see a news stori' >oi 
were pan of. it is always wrong.” 1 havi 
talked to editors who' agreed that ihi.* 
was too often the case. Fortunately wc 
don't have to love what we see in the 
papers to care about a free press. 

Poiitidans who go in for press-bash- 
ing point out that we joumalLisis are noi 
elected. Thai's right — and it is impor- 
tant that we are not. The founders did 
the electing when they decided that 
there should be a free press — a press 
which, in the American system of checks 
and b^ances, would serve as a check on 
govemmeni. The fact that the press i& 
not elected and is not subject to the same 
pressures as politicians is what enables it 
to perform its critical role, to say things 
that politicians don't say. 

.^nd since criticism of government 
means criticism of people who have 
been elected, it is likely to be running 
against current majority opinion. Com- 
plaints gp with the territory. If every- 
body with what we in the press 

were doing, and if the government felt 
we deserv^ a pat on the head for bring- 
ing in the daily paper and fetching its 
slippers, we would have real cause to; 
worry — and so would the country. 

We in the press should not be fri^i-; 
ened by our own polls or fearful of being 
accuseii of being partisan. The press 
often needs to get out in front of the 
poUiicians. And its voice should add 
volume to what the politicians hear from; 
the still small voice of conscience. The 
ume when s|>ealung up about abuses in 
government is most n^ed is when offi- 
L*iaJs may be most popular and when few' 
are pointing out their errors. The w'ay .o' 
defend freedom of the press is to use it 

I share the sentiment of General 
George Patton, who told his troops. "It's' 
not your job to die for your country; it's 
your job to make the other sonovabitch 
die for his country." 

When government ofncials would 
curb basic freedom.*,, it's our job to put 
them out of their jobs. 


77te HTT/er. better kntMv as Herblodi, is 
the Pulitzer Prize-Mnmng ediumal cartOM- 
istefThe Washingion Post This article hut 
aJeptetl from a he gftve in accepting 
the Ehjm Uteefcy .i-Mird for ccniri^ing 
"to the cause of freedem of speech and the 
advancenteni of freedom of the press . " 






LART D'ETRE UNIQUE 

THE SANTOS WRISTWATCH COLLECTION 


THE FLEETING MOMENT IS CAPTURED IN | 


INIMITABLE CARTIER STYLE IN A BOLD, 
BEAUTIFUL WRISTWATCH DEDICATED TO 
THE FLYING ACE SANTOS DUMONT. THE 
SANTOS COLLECTION 
BRILLIANTLY INTERPRETS 


THE CARTIER SPIRIT - ELEGANCE, 
ORIGINALITY AND PERFECTION IN STEEL AND 
GOLD, STUDDED WITH RIVETS. SANTOS® SELF- 
WINDING WATCHES. WATER-RESISTANT WATCHES. 
QUARTZ WATCHES WITH AN ULTRA-SLIM MOVE- 
MENT AS SURE AS TIME ITSELF. ONLY 
A GENIUS COULD MARSHAL 
THE HOURS AND MINUTES 
WITH SUCH MASTERLY 
qk'll I 


since 1847 


jewellers 
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Pope Seems 
ToMimndse 
Trouble With 
U.S. Catholics 


By Roberto Suro 

,Vp» Tu>te> Stfnife 

DHAKA. Bangladesh — Pope 
John Paul 11 has appeared to mini- 

' mize disputes bffiweea some Amer* 
' lean Catholic leaders and the Holy 
See, saying that someiinies “divi- 
sions whid don't exist are creat- 
ed." 

In other commenu aboard a 
flight from Rome to Bangladesh on 
Tuesday night, the pope set condi* 
tions for a possible trip to the Sovi- 
et Union, insisting that the Soviet 
authorities allow him to visit Cath- 
olics in Lithuania, something they 
have refused to do in the paSL 

A senior ofFiciai in the pope's 
entourage said that John Paul was 
wary of ovenures from Moscow 
reg^ing u possible visit there in 
19SS because he did not want to be 
used by the Soviet authorities in a 
“propaganda move.** 

Responding to questions, he 
commented publicly for the first 
time on a gathering of American 
bishops last week ilut was marked 
by heated arguments over disci- 
plinary actions taken by the Vati- 
can against some prominent Ro- 
man Catholics in the United Slates. 

The pope, beginning a ]4-day 
journey through Asia and the Pa- 
cific. ^$0 indicated that he would 
welcome a meeting with Americai} 
bishops to discuss their difficult 
relations with the Vatican. 

*1116 idea an exiraordmary 
meeting with the pope was raised 
last week by Bishop James W. Ma- 
lone of Youngstown. Ohio, the out- 
going president of the National 
Conference of Catholic Bishops. 

When asked if he agreed with 
Bishop Malone's description of the 
division between the Vatican and 
elements of the church in the Unii- 


DOONESBURY 


Ittnarary of Pope John Peul II 

Pope John Paul II wiD spend a fuUwaek in Australia and tftree days 
in New Zealand during his 13-day trip to Asia and Oceania Nov. 18 
to Dec. 1. 


Nov. 18: 
Leaves Rome 
Nov. 19 


Nov. 21: 
Arrives in Fil 
llov.22: 


Bomb Wounds 12 in Manila 
Honrs After Enrile Ally Is Slain 


jtfrfvesin Bangladesh Leaw Ry; Arrives in New Zealand 


Nov. 20: 

Leaves Bangladesh; 
Arrives in Smejapore; 
DepMforFi]) 


f To Rome 

\SeyehsHM 


ManOeBan 


Nov. 24: 

Leaves New Zealand for Australia 
Dec.1: 

Leaves AusiraRa: Arrives In SeycheRes: 
D^tahs tor Rome 


ndSeOcaan 




in exiomoQ. 


The bombing Wednesday oc- 


ed States, the pope responded: “1 
don't talk. I don't say." 

When the question was repeated, 
the pope answered: “I don't say. 
Sometimes one creates divisions, 
divisions which don't exist are cre- 
ated." 

The divisions, he said, were cre- 
ated “by talking, by writing." but 
he did not elaborate. 

Another* controversial subject 
was raised when he was asked 
about the suggestions by Russian 
Onhodox leaders that he might be 
invited to join nullenium celebra- 
tions of the arrival of Christianity 
in Russia to be held in Moscow in 
1988. 

“I do not talk about a trip to 
Russia.” the pope said, adding that, 
however, “it would be in line with 
my duty to go to Lithuania." 

Like the United States, the Vati- 
can has refused to acknowledge the 
Soviet annexation of the Baltic 
states after World War IL and the 
Vatican has regularly expressed its 
concern for the 2.5 million Catho- 
lics in Lithuania. In August 198A 


the pope announced that he bad 
sDu^: permission to visit Lithua- 
nia. but had been barred by the 
Soviet authorities. 

Speaking of a possible visit to the 
Soviet Union, the p>ope said, “A 
political trip. I exclude iL" The 
Vatican spokesman. Joaquin Na- 
varro VoUs. said. “The pope implic- 
itly ruled out a trip to the Soviet 
Union unless it included a pastoral 
visit to Lithuania." 

■ Appeal for Peace 

John Paul made an appeal for 
global peace and economic devel- 
opment Wednesday, saying that 
man's very survival was under 
threat. Reuters reported from 
Dhaka. 

Addressing Chnslion and other 
religious leaders at the residence of 
the archbishop of Dhaka, Michael 
Rozorio. the pope said that “there 
is a growing conviction that some- 
thing must uigentty be done to se- 
cure the peace and development 
that are the conditions for a belter 
future for the whole human race." 


By Keith B. RJehburg Oialia, leader of the militai 
H'etkiHzinn Poa Sfnitf unioH knowT) as the Ma' 

MANILA — Political violence Movement and chairman of 
continued to escalate here Wednes- ly formed leftist pdidcal pa 
day. uith a bombing at a shopping ^oup claimed rcspimsibL] , 
center here injuring 12 persons the death of Mr. Oialia. 
hours after a politician allied with Family members said- that Mr. 
Defense Minister Juan Ponce £n- Puzon received death ihrc 
rile was murdered on a highway cently from the Communii 

north of the capital. People's .Army because he ! 

Shortly after the explosion, at a fused to pay abouiS40.000a 
shoe store, a grenade was throHn in extortion, 
into 3 crowded movie theater in the The bombing Wednesd; 

Santa Cruz section in central Ma- curred about 7 P.M. at the s 
nila. but it ftuled to explode counter of the Shoemarc 

No group claimed r^onsibility shuttering the glass displa 
for any of the attacks, but they fit a dow. Twelve shoppers were v 
pattern of mereasing violence here ed in the explosion, accon 
that some observers say is aimed at police and news agency repi 
destabilizing the government of Analvsis say that much 
Prudent Corazon C Aqumo violence appears to carry ih. 

Th? aiuickb coinctdcd ^ith re- of ah cainpflifiQ des 

ports that the military was invest!- ing Aquino. For exar 
gating the shipment earlier ibis Japanese businessman. N 
month of more.ihan a hundred tons Wakaoju genera! manager 1 
of firearms, which customs officials Miu,ui & Co., a monufai 
said had landed in a coastal village 
of Uocos Sur Province and h^ t 
been picked iip by an armed con- EMPLOYMENT 
tingeni of 100 men. i EXECUTIVES .WAILABLE 

The violence Wednesday began I 
when a former member of the legib- i 

lalure, David Puzon. an Enrile allv. ' nriosAofwntiPadS^i^ef.i, 
was shot 10 times bv at least seven | 

men firing auiomaiic rifies from a ’ 3A ^wndv 

passing vehicle on MacArihur 
Highway north of Manila. His driv- 
er and a lawyer were killed with 
him. 

There was speculation that Mr. 

Puzon's slaying was in revenge for 
the murder last week of Rolandc 

DnUm Kidnapper Sentenced 

_ . fviy bhigud BigfahAendi ta be re- 

Rfuten sponible Iw 0 anon 2505 

DUBLIN - Brian McNichot 
49. a businessman, was imprisoned frerumed] end salay required lo; 
forraorethan 12year5Tuesdayfor ” Pamhieu. 

his pan in the kidnapping on April _ 

8 of Jennifer Guinness, die wife of wstANg fw mture dagner. us 

riLjijj based imparter seeb crertve/inrifr 

an Irish banker. He bad pleaded vceiveiceeiradeMKrbrdmbp- 
not zuiltv. Three other men had wew of Rfeviyie £ oemeinpoiory 
bMi^fcncnd previouriv I 


Oialia, leader of the militant trade conglomerate, was kidnapped 
union known as the May First than 48 boure after Mrs. Aquino 
Movement and chairman of a new- returned from an successful crip to 
ly formed leftist prriidcal pany. No Tokyo to seek more economic aid 
group claimed responsibility for and assistance. 


Government spokesmen have 
blamed extremists from both the 


Puzon received death threats re- left and the right for the latest se- 
cenily from the Communist New ries of attacks, which they have said 
People's .Armv because he had re- areaimedatuncercuttii^the mod- 
fused to pay abouiS40,000a month erate<enier forces in Fhilippiae so- 



s'- 

• •• 


aeiy. 

In a television interview 


David Puzon 


curred about 7 P.M. at the SMurity Wednesday. Mrs. Aquino said: 


counter of the Shoemarc store, “We shdl never be slaves ag^ peared within reach until the Oialia 
shuttering the glass display .win- — not to the Communists, who did murder led the rebels to break off 
dow. Twelve shoppers were wound- nothing to help us recover our de- ibe talks, blaming “tniUtarists*' for 


Estxndan Gid^ 3 , 
To Bejom Parmis 
Wlu>Iledml 984 

Reutfn 

STOCKHOLM — A ftMiner Es- 
tonian Communist youth leader 
and his wife wiho defected lo Swe- 
den two years ago are to be reunit- 
ed with the daughter they left be- 
hind. The Swedish Foreign 
Ministry said Wednesday, 

A minisuy spokesman said that 
Kaisa Miller. 3. had been- granted 
an exit visa by the Soviet authori- 
ties to joinher father, Vaido Rand- 
pere. and mother. Leila Miller, in 
Stwkbolm. The report on the visa 
came from the Soviet Embassy m 
Stockholm, be said. 


ed in the explosion, according to mocncy. nor to the sad remnants 
police and news agency repceis. ct the right, wbo banker to be our 
Analysts suy that much of the masters ag a i n ." 
violence appears to carry the mark Earlier. Mrs. Aquino told gov- 
of an campaign aimed at desiabiliz- ernment negotiators seeking a 
ing Mrs. Aquino. For example, a cease-fire with Communist insur- 
Japanese businessman. Noboyu gents to reach a truce writhin the 
Wakaoju genera! manager here of month, according to one of the ne- 
Mitsui Si Co., a manufacturing goliators. Last week, a truce ap- 


b4S off defected in 1984 f 

for while on a cultural visit to Fmland 
the talks, bl^g ‘X from ihdr home in TaUina, 

irying to sabotage any truce wiiu , _ . , 

ihe Wr Mr. Randpere, a former aide to 


the left. 

“1 don't know what plans she h^ 
and what are her reasons, said 
Agriculture Minister Ramon Mi- 
tra, a member of the govemmeni 
negotiating panel. “But the instruc- 
tions are specific: Produce a cease- 
fire within -the month." 
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«!<» USTa Outdi utrboniB seeb 
dwHenjiig port. Pans 45 57 ST'S? 

CE'«<ERAL POSITIONS { 
AVAUABLE 


INTERNATIONAL CLASSIFIED 

(Continued From Back Pago) 


Estonia's justice minister, was pro- 
moted to the Central Committee of 
the KomsomoL the Communist 
Party youth organization, in 1983. 
His wife, a singer, was voted Esto- 
nia’s cop pop star by a women's 
magazine in the republic in 1983. 
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^ Soviet Will l^t Individuals Provide 
' Some Ck>ods ^d Ser^^s for Profit 


r. 


■Roam ■ • ■ 

MOSCOW — The;Svfireaie-S&- 
. viet unaaiiDMisIy adoptra a new 
law Tuesday ihai allows individua] ' 
private enterprise. bc^imiDg in 
May. 

PrcseDdng tbe'diaft.law to.'ihe 
Sonet parliament, Ivan .l..Clia^,' 
chainnan of the Stdte Comrattee 
for Later and SocUl Affairs, said it 
recogniaed .-that practiced - 

individoal ecDOOinic activities were - 
"expedient'’ and h^- cd..be. fitted 
into the fnunewpit of iheConinni- 
nisi system. 

Those who drafted ibe 1^ had 
listened to the vievts of Soviet .chp 
zens and had drawn- cn- the 
ence oT'othec socialist countries, he' 
added. But be 'did not' ^sedficiilly ' 
mention Hungi^ and China, ' 
which have led in. expoimenis in ’ 
free enterprise. 

Begnuing 1..29 types of. 
pi^uction and service activities 
will be allowed, ihdnding die mao' 
ufaciure of clotb^ .sh^ fuiiii^ 
ture, and fishing tackle. . 

%iped woricersrwiD; te alk>w^ 
to repair bouses, cars, televiabns 
and radios, and ear bwnas m^ use ' 
their vehUdes as Uuds. Infivtdnids- 


' alsb'w^ be ^owed ^ive lessens in 
-^^is oh the (^ioal school and' 
umvertity eurrieula and offer some 
:SBrvke&to:toiii^- - ■ - 

• 'Tlie'Uw applis to otizens over 
age IStdio bdd state jobs, and to • 
Students^ penabotfs, the disabled 
and housewives. Tte enteiprises 
will not te 'able to Inre.wddcers, 
becanse the Soviet Coosutuiion 
forbids^the private liirmg of labor.. 
Tax must.be.paid cn aQ earnings. 

' Mr. GHadfey said the new lawdid 
riot gpial a return to private enter- 
'prise. 

'The draft tiew- law proceeds 
from the faa that tnAridual iabor 
' is expetC^-and has to be.ntted in 
> fully mtb'the principles of the so- 
dalist econooiy,** the c^cial news 
agency Tass quoted'him as sayi^ 

' 'Tts prorisioTis fully accord wi^ 
the principles of tte sodalisi econ- 
biOT," be said. 

• ine law was-need^ he said, 
because ^te and ociepentive en- 
t^risis had not been meeting cchi*'. 
sumec vieifnand for goods and ser- 
vices, -pahly' because' they'laclced' 
ri&terial means and partly because 
they were too mfleuaple. 

.*This is v^y t^ have been in-. 


eviiabiy supplemented individ- 
ual later.'’ he adde^ acl^wledg- 
' ing that there is a flourishing bla^ 
market in goods and stftices from 
homemade fashions to-car repairs. 

The, law follow^- four piiad- 
ples: 

•The state should regulate indi- 
vidual labor and ensure it served 
society, 

'. OAII unwarramed restrictkms 
<m: such personal aedrities should 
be lifted. 

'• Income from iodividiial labor 
should corre sp ond to input and tte 
prioriple of social justice. 

• The' right to issue permits for 
individual labor -d-tnuM go to local 
gOvernmcDL 

£arlier, the Supreme Soviet 
heard severe critidsm erf the quality 
of goods in the state sector from 
Alexei M. Shkolnil^, the pi^- 
dent of the Committee of Pei^Ie's 
' Coouol, a government supervisory 
"body. 

lie said that the quality of all 
industrial production needed 
“drastic improvement'’ but that the 
housing sector was- particularly 
worrying. 



Thatcher Seeks Consumer Boom 

But as High Jobless Rate Holds, Policies Stir Skepticism 


HofC Schaelct' Th, Km 

CHANGING OP THE GARB ^ WhOe often 

regard their unusual attire as a form of social protest, 
two tourists stcqifting at Trafalgar Square in London 
found them mlli^ subjects for a souvenir photogra|di. 


U.K. Irupa^ 
Onisradi 
Is Ruled Out 


Rguim 

LONDON -^-Tbe British, gov^- 
ernm ent has ruled out an inquiry 
into the disappearance from Lon- 
don of an israeH nuclear 
who gave ^e^ IsraeG. nuclear se- 
crets to a British new:q>^)er. 

Mordechai Vantum, 31, who 
worked at Israefs n^>-sea^ nucle- 
ar reactor aiDimona, disappeared 
from Lendon on Sept. 30 after leQp 
ing the Sunday lunes that Dimoqa: 
was an atom bornb factory and' 
IsraeL a migor nuclear power. 

Israel admitted - earlier this 
month that it was boltfing Mr: Van-- 
unu.Heis now in jtil fating possi- . 
ble treason charg^ that 

be may ha've beoi kidnapped by the 
Mossad, Israel's secret serrice. 
have' cast a diadbw ova Biitish- 
Israeli rtiations. 

“The borne secreuuy should im- 
mediately set up an investigatimi 
with the aim of tryinglo establitir 
what h^jpened to Mr-. Vanunu 
whik in London," said Dermis 
Wtilers, a Conservative mtinber ot. 
Parliament, in tbe House of Com- 
mons on Tue^y. 

But David Waddington. a junior 
minister at the Home Office, ruled 
out AD inquiiy. reheraung grwerp- 



Lebanon’s Central Bank Is Attacked 


Mordeebai Vanunu 

ment suiements that a police in- 
.vesugation had found no. criminal 
evidence in connection. 'with Mr. 
Varmn'u’s disappearance. 

“I cenamlyxegard as unsatisfac- 
texy," Mr. 'WaddiugUMi said, “that 
tte Isradi tmthorities have dedined 
to ^ve-any explanation of the.c^^ 
cumstances oreven the date rtf Mr. 
Vanuon's arrival in IsraeL" 

“Tbtir silence on the question of 
bow he returned oo^ prolongs 
^jeculatioa," he sakL 
In re^)onse to a Foreign Office 
inquiry, the Israeli government said 
last w^ that Mr. Vanunu had left 
Britain qf Jus own free will 


Vnted Presi Ifuemaiional 

BEIRUT — Palestinian guerril- 
las tr^sp^ in a bdeaguered refu- 
gee camp in southern Beirut fou^t 
Shu te ^nal nulitiamen Wednesday 
as gunmen fli^ed a rocket at Lti)a- 
nbn's central bank to'“executc“ tbe 
speculators they blamed for the 
rapid dedirte of tbe Lebanese cur- 
leocy. 

In a ttiephone cal! to the state- 
owned National News ^gney, the 
Orgaonation of Blatit llgers-the 
Fe^Ie's Forces, a previously un- 
known group, clarm^ responsibil- 
ity for the attack with rocket-pnv 
pelled grenades. Two persons were 
wounded in the attack, one of them 
a policeman. 

’The ptiice said the rocket bad 
tiiissed the offlee of the governor of 
the Banque du Uban, which is on 
tbe. flfth floor of the buildirtg, “by 
only a fev meters." 

In soitUieni Beirut, Palestinian 
guerrillas and Amal militiamen 
battled witit mortars and rocket- 
propdled grenades m and around 
tbe Bui] al-Brajneh camp. 

“The living conditions in the 
Buq aI-Brqn& is htil," the United 
Nations Relief and Worics Agen^ 
said Wednesday. Tbe agency said 
mastaienKmithat the camp’s main 
water pipe had been cut and that 
tbe refv^^ 'were obttiiung water 
from artesian wells,. 

The police said that two persons 
had bear lull^ aitd. three others 


wounded Wednesday in the fight- 
ing around Burj al-Brajneh. bring- 
ing the toll in a month of fluting to 
at least lOt dead and more than 
378 woimded on both sides. 

The UN ag^cy said that the 
casualties included' 28 Palestinians 
killed and 135 wounded. 

Pro-Syrian Lebanese Moslem 
militia leaders, including Nabih 
Beni, tbe Amal militia leader, and 
Palestinian offlcials. held talks in 


Damascus with Vice Preaideni 
Abdel Halim Khaddam of Syria in 
an attempt to negotiate an end to 
the fighting 

But one of the key negotiators. 
Walid JumblatL the Druze Moslem 
leader, said that the two days of 
talks had produced no results. 

The attack on the Lebanese cen- 
tral bank coincided with a steep 
decline in the value of (he Lebanese 
currenev'. ait economic crisis and a 
rise in armed robberies. 


ARMS; Reagan Shifts US, Stance 


(Omtimied from Page 1) 

Strate^c Defense Initiative, or 
what would happen to the program 
of space-based missile defenses af- 
ter 10 years. 

The idea of eliminating all ballis- 
tic missiies was conceived by a 
small* group of Reagan advisers, 
and was not studied seriously by 
senior tnihtary and aims-control 
qaecialists. 

In addition, when the allies 
learned of it, they registered strong 
but private protests to the adniinis- 
uauon because they had not been 
consulted. 

Tbe allies have expressed con- 
cern thm . without ballistic missiles, 
they would face a large Soviet ad- 
vantage in conventional forers. 

Many of (hr allies also fear the . 


political and psycholo^cal impact 
of removing all of die American 
intermediate-range missiles that 
were deplo>'ed in Europe since 
1983 after a prolonged political 
battle. 

Since Reykjavik, the adminisira- 
lion appears to ba%e been slowly 
backing away from the Reagan 
proposal while still saying it was on 
tbe bargaining table. 

Diplomatic sources said that 
Mrs. Thatcher, meeting with Mr. 
Reagan over the weekend, made a 
strong demand that the United 
States publicly drop the idea. 

Administration officials said the 
chief emphasis now by the United 
States will be on achieving agree- 
ment on reductions in iniermedi- 
aie-range forces in Europe and 
-•Asia.-' -- - . - . . - 


By Wurren Gcclcr 

iMcnuiTitttuI 

LONDON ^ In (he lo> depart- 
ment of Harrods. the world-famous 
luxury store, a fluffy unicorn beck- 
oned to Stephen and Thcresd Mul- 
cah\ and their infant son. Richard. 

From the toddler, the batiery- 
operaied doll evoked a toothless 
smile and outstretched hand.s. 

For the boj's father, j customs 
officer whose wages have barely 
kept pace with inflation and whose 
mortgage payments have soared, 
the mvibical beast brought little 
hope of better times ahead. 

“Each Giristnus. it gets harder 
and harder to come here to shop." 
said .Mr. Muicahv. who works at 
Heathrow .Airport. 

“There's talk about a consumer 
boom, but we don't see our finan- 
cial situauon being encouraged." 
be said. “Our mortgage payments 
are up to £260 a month, and w-ith 
my w ife out of wcirk because of the 
baby, we don't see much re,ison for 
optimism." 

'T just (honk the lucky stars that 
I’ve got a job.” he said. 

It IS couples like the Mulcahss 
that the present Conservative gov- 
ernment is woc'ing for support in 
whal now is widelv expected to be 
an early election. 

Having made scant progress in 
cutting unemploymeni above the 
three million mark, the Conserva- 
tives appear to be focusing on gen- 
erating wider suppon among those 
with jobs. There cuirenily are 3.2 
million jobless. 1 1 .!■ percent of the 
woik force. 

An election must be held b> July 
1988. but British political pundits 
qieculaie that I^rime Minister Mar- 
garet Thatcher is eyeing an elecuon 
for perhaps as early as May. if 
victorious, .Mrs. Thauher would 
become the first prime minister to 
win three consecutive terms in of- 
fice since the 183i)s. 

In recent weeks. Mrs. Thatcher's 
government has pulled ahead of the 
Labor Party in various polls. The 
Nov . 5 results of a survey conduct- 
ed by Marpian poibners showed 
Conservatives 3.5 percentage 
points ahead at 41 percenL with 37 
percent for Labor and 19 percent 
for the Liberal-Social Democratic 
Party Alliance. 

A Labor victory in Friday's by- 
cieriiorv in Kiiowsley Northl a La- 
bor stronghold in the northwest of 
England, wd.s not viewed as a sig- 
nificant setback by Conservative 
leaders, panieularly as Labor's 
share of the vote fell' to 56 percent 
from 64.5 percent in the last elec- 
tion in 1983. 

Analysts attribute the Conserva- 
tives' recent surge in popularity 
largely to Labor's call for a nonnu- 
clear 'defense strategy and to the I 


Alliance's failure to forge j coher- 
ent joint stance on defense. 

Underpinning the Conserva- 
tives' political momentum, the 
economy expanding at a brisk 
annual average rate of 3 percent. 

Consumer spending is quicken- 
ing and, lo support ihai ircnd. ihc 
government announced unexpect- 
ed steps curlier this month to 
sharply increase public spending, 
by £4.7 billion tSh.ti" billion) in 
fiscal !'^87.88 and by another £5.5 
billion in 19S8-S9. over previous 
budget proposals. 

Obsen^ers say that a bumper 
Christmas — combined w-iih con- 
sumer evpeciaiJons of growing dis- 
posable income inio nest year be- 
cause of the proapeci of significant 
income tax cuts in the spnng — 
could be enough to smooth ihe w'ay 
for the Conservatives lo gain u 
third term in power. 

Much will depwnd. they say. on 
how far jobles.sness declines in the 
interim. The sea.si:inally adjusted 

jobless total has declined bv ]9.iX>0 
on average for the past three 
months. 

Nigel Lawson, the chancellor of 
(he ^chequer, has rejected charges 
from the opposition and indepen- 
dent economists of having commit- 
ted an electioneering k'-tum in the 
Conservatives' long-held policy of 
reining in public expenditure and 
keeping inflation in check. 

Fiscal prudence remains the corr 
nersione of policy. Mr. Law-son re- 
cently assened. He predicted that 
inflation will be 3.75 percent in late 
1987. but financial economists 
forecast a 5- to b-percem rate. 


Prior to the government's a 
nounccmeni of its spending i 
crease, the rate of consumer spen. 
ing already was robust, and son 
economists .said they feared ih 
the economy wxs overheating. 

Bill Martin, a senior economi 
with the London-based brokerat 
Phillips & Drew, wrote in a recci 
critique of Mr. Law-son's laic 
budget prviposal that the spendir 
package would move the econorr 
"in precisely the wrong direction. 

“Mr. Lawson delivered exii 
public spending with ihe prunib 
of financial prudence, which fe- 
will believe.'' he wrote. "Tax cui 
are still firmly on the agenda. Bl 
what Britain really needs is a toug 
budget and lower real inicr& 
rates." 

It remains unclear how convinc 
ing the newK mflaied budget wil 
be among the electorate, pariicu 
larly among those whose sUndari 
of living has deteriorated and wht 
view- Mrs. Thatcher a.« uncann; 
about their plighL 

Despite the package'.^ marked in 
creases for education, health anc 
social security. Mr. Mulcahy is un 
moved becduse "there's still j feel 
ing in this country that Mr. Lawsor 
doesn't really care." 

.And among those who acknowb 
edge a grow-ing sense of finuncia 
well-being this year, compared with 
the recent past, there is an aware- 
ness that the consumer boom is not 
benefiting ail. particularly those in 
the haltered manufacturing Indus- 
IT, of the Nonh and the Midlands. 


There’S only 

ONE GIN FOR THE 
WELL-INFORMED. 












- A messoge from Ibe International Herald Tribune 

La Belle EjKique: An Era of Innovation, 
Trhiniii Success Lives Once Again 




ByBobMcCabe 

It was T.S. Eltol who reminded-os that 
‘Time Present, and. Tune Past are both 
perhaps present in Time Futare,*' a 
tbou^t that seems to proinise that Twen- 
ties revivals will go on forever. Soil more 
powerful is the aura oi the Belle ^joq^ 
that deliriously optimistic brace' of m-- 
and-gold decadtt that bracketed the turn 
of the eeniuiy. 

Paging ba^ through this, newspaper's 
editions from those days, it quickly ben 
comes clear that it was during tbe Bdle 
Epoque that mankind somehow and sud- 
denly found itself liv^ Id the modem 
world. It was a lime, a mood, a dimate 
that in many ways created lodajTs' tiiaes.- 
ihat product (he music to aiuch we’re 
still writing the lyrics.' And it was a time, of 
course, that was lovingly r^rd^ m the 
earliest editions of the newborn ^lis Her- 
ald (now the IHT), founded just as the 
epoch began by James Cordon Beimetl Jr. 

One promineai dra^ierisUc of tbe agje 
was tbe very .speed . and intensity of 
change. Reporters of the d^ ymrked hard 
to keep up with the pace, as the horse gave 
way to ihe borsdess carriage, dectridty 
rqilaced gaslight, photo^^y emerged 
(flrsi as an art and later as a pastime), and . 
tile art wxirld was transfonned by figures 
like Degas and Rodin and-MoneL . . . 

It was also, of course, a time of enor- 
mous (and often mad; gaiety, for the 
wealthy if no one else. Maxim's restauruC 
was one of the popular, rendezvous, and 
favored in particular by Bennett, who 
made a habit of stalking througb r»iau-. 
rants, yanking at (abledotfas and smding 
i-tyciat, t«hiwa asvd Stiver. cannematBog to 
tte floor. In time, a biographer noted, “it 
became something of a compliment to 
have one's repast scattered by tbe Com- 
QfKxlore." And Bermeti, of course, paid 
without a twitch for the damages. 

A book receotiy. published by th'elnidr- 
nauonal Herald 'Tribune .as - part q( its 
Cenieaniai celebration, reflects Uie all-out 
quality of those times. Called 'The Bdle 
Epoque in the Paris Herald,” it c am e out 
this fall in England (with Thames ai^ 
Hudson Ltd.) and appeals next ^riogin 
the United States (with Hany N. Abrams 
Inc.k lUusirated. WTth 16 siumung color 
pLaies and many black-and-white draw- 
ings and clippings .from the Ho'ald of 
those days, it has a text by veteran IHT 
Fashion and society editor Hebe Dorsey. 

It is perhaps a measure of the Belle 
Epoque’s enduring vitality that the book, 
(which can be ortered ih^gh the IHp 
already is selling smoothly, just as theera> 
vitality is pointed up by the fact thai.one 
of the livelier Paris parties this vw a 
gala maiicing the bodt’s puWicatiM (and 
the beginaing.or tte IHTs centennial) 
held in the spectacularly appropriate sett- 
ling of Pierre Cardin’s Maxim's. 



Palomo P'icasso and Rudolf Nureyev at -Hie Maxim’s affair marking the opening 
of the IHT centennial year and the publication of its book on the Belle Epoque. 


party '.were' many of the capital’s most 
beautiful women., dressed to match the 
Bdle &oque. Among the guests were Pa- 
I nma Kcaso, the Vicomiesse de Ribes, 
Rudolf Nureyev, Ihincess Soraya, Tan 
GiudicdlL Hubert de Giyenchy, Enunan- 
oel Ungaro, Tarak ben Amar, Kenzo. 
. GtemiVosace and of course Cantehim- 
sdL "Diere were gyp^ violinists, a dance 
orchestra, an' atmospheric barrel organ 
and a cafe sing^ with ber accordionist, 
btit the hit-of the evnung was a flashy 
cabcan.danoed by four beauties from the 
Moulin Rouge. The BeQe Epoque came 
back to life once more that ni^t, as saucy 
asevo. ... 

. A quieter and more comprdiensive way 
'to ridive ibbse''days, however, is to leaf 
through the pages of the old Herald, oftany 
of wl^ arohighlighted in this boedt, and 
to watch tte.pag^uy and exciiemeni of 
those days again unfold. - 

H^' for exatnple, is a rqrort on one of 
the scandals of die period: “The Princess 
of Caraman-Chimay, born Ward and from 
Queago, elc^Md in 1897 with a gypsy 
named Rigo, also kxiown.as her Hunger^ 
enslaver. The latter had lived near ber 
' chatMU for weeks,'and the princess came 
to him in ber emblazoned carria^ in the 

if ^ had DO reg^ for ha diil- 
dren, she aoswe^; 'It is too late for them. 
Let us face facts and teve a good dinner 
on reaching Paris.' *niis they did, going to 
both Paillaid’s and tbe Mextiin Rrage. A 
later attempt by . her for a career in the 
Foto Bergm was halted by the prefect of 
police.” 

Then there w-as the dinner dance givte 
by .the just^narried Count and Countess 
Boiti de CastaUane (Anna Gould) in ibdr 
P^s mansiem: “Another sensational en> 
came arm-in-arm represeotingthe nation- 
al flag of France: The Duchess de ta 


Rochefoucauld as a cornflower, the Duch- 
ess de Luynes as a white carnation and the 
. Duchess d‘Uzes as a red camatioa.'’ Or 
this stoiy of a Paris tragedy that b^an : “A 
number of fresh details are forthcoming 
r^arding tbe suicide of the young man 
known as Chretien who shot himself Mon- 
day in the Bois de Boulogne because, as he 
stated, Senorita Otero, tte Spanish dancer 
at present performing at the Folies Ber- 
gere, had refused to accept his advances.” 

Politics was something less than a princi- 
pal preoccupation in those giddy times. But 
there were ang^ tensions beneatb that 
playful surface. In June 1914 the Balkans 
exitioded. A month later, shrfll accusations 
were replaced by the thunder cannon. In 
i^d succession, Austria’s declaration of 
war on Serbia brought Russia, Germany, 

. France and Britain into the cooflicL The 
B^e epoque came to a violent end 

'nwugh the era. died, its memory will 
endure, in life as well as on the printed 
page. 1 1 was a time of bdief in the impossi- 
ble: Innovation followed triumph fol- 
lowed success, all enveloped in prime 
champagne. 

Tte Bennetts, father and son. of the 
New Yorit and Paris Heralds, were true 
children of the ^e. For them, as for so 
many of ihdr contemporaries, nothing 
was inqrossible. As Elmer Davis once 
wrote, the Bennetts "between ihem invent- 
ed almost everything, good and bad. in 
modem journalism.” 

We telieve that today’s Intemational 
Herald Tribune is heir to tte best of Ben- 
nett's creativity. And though we concen- 
trate on Time Present and Time Future. 
Tune Past remams an ever-present ingre- 
dient of our report 

This is ihe third in a series vj messtiges 
about the IHT that will appear throughout 
the Contemial year. 
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Strike it rich in Canafla'’s flavorite Lotter>^. 
You pick your ouu numbers placing Lotto 6/49 


That's right ... you can win millions by picking your own numbers piaying Lotto 6/49 — Canada's most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736,589.00 in ALL CASH PRIZES. And it's all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not iess than 
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13,890,588.80. imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that's making so many millionaires in Canada. 

PRIZE BREAKDOWN (Actual Sample of dne Oiaw; 


WHAT IS LOTTO 6/49? 

Lotto 6/49 is the official Canadian version of 
Lotto— the world's most popular form of lottery. 
It's the lottery in which you pick your own 
numbers and it'scailed "6/49” because you 
select any 6 ot 49 possible numbers from 1 to 
49. 'Ybur numbers are entered in the Lotto 6/49 
computer system and if they match the six 
winning numbers chosen in the draw — you win 
the grand prize. Or if you have only 3. 4 or 5 
numbers correct you win one of thousands of 
secondary prizes available. 

HOW CAN I PLAY? 

Complete the attached order form and send it 
to Canadian Overseas Marketing along with 
the necessary payment Your numbers wilt 
automatically be entered for the specified 
length ot time You may select from 1 to 6 
games lor 10. 26. or 52 weeks. Each game 


gives you another chance at the grand prize for 
every draw in which you are entered. You 
receive a "Confirmation of Entry" by return 
mail acknowledging your order and indicating 
the numbers you have selected as well as the 
draws m which they are entered 

HOW DO i KNOW WHEN I WIN? 
Ybu will be notified immediately when you 
win a prize of S1.000.00 or more. Also, a 
complete list of all winning numbers will be 
sent to you after every tenth draw so that you 
can check along the way lo see how you are 
doing. /U the expiration of your subscription 
you will be sent a final siatemeni of your 
winnings All prize money will be converted lo 
any currency you wish and confidentially 
(orwarded to you anywhere \n the world 

So mail your order today— the next big 
winner could be you. 
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SCIENCE 


A Controlled Trade In Tusks 
Can Help Save the Elephant 


By Erik Eckholm 

New Yurk Tmus Service 

N ew YORK - This year, 
90,000 tusks of African ele- 
phants ore bang exported to Asia 
for carving into ngurines and jewel' 
ry. Conservationists, almost de- 
spite themselves, are cheering. 

Fearful about nature’s prospects 
in a more crowded world, the con- 
servation movement is in the midst 
of a major strategy change. A large 
but controlled trade in ivory is just 
one of many new tacks intended to 
benefit people while saving wild- 
life. 

Establishing wildlife sanctuaries, 
refuges from hunting and log^g 
and other forms of expioiiation. 
has long been the prime goal of 
conservaiionisLs. But pristine re- 
serves have a dim future, experts 
fear, in areas of Africa. Asia and 
Latin America where nature is rich- 
est but burgeoning numbers of peo- 
ple lack farmland or jobs. 

hungry villagers often covet 
lands set aside for the sake of na- 
ture. And not surprisingly, many 
view wild animals — that irantple 
their crops, eat their livestock and 
sometimes tdll people — as more a 
threat than a d^gbL 
Conservationists are designing 
new approaches that they hope wiU 
give villagers in dev.loping coun- 
iries a direct stake in the survival of 
udldlife. 

“The park as an armed citadel, 
where wildlife is protected from all 
comers, is wholly inappropriate in 
many places,” says William Con- 
way, director of the New York 
Zoolo^cal Socieiy. ‘‘A philo^hy 
of ‘parks for people’ is beginning to 
evolve.” 

In developing countries, govern- 
ment leaders and the educal^ 
elite, at least, increasingly see thor 


natural endowments as something 
to treasure. In the last 13 years, 
third worid countries have more 

than doubled the areas set aside as 
nature reserves. Notable successes 
have been achieved, such as the 
revival of tigers in India. But many 
of the new reserves are protected 
on paper only, and ouuiy more face 
an insecure future as impoverished 
villagers clamor for access to thdr 
resources. 

New strategies are bong devel- 
<^)ed for lands outside of parks, 
too, involving methods of lami use 
that pr^KMients hope will provide a 
lasting livelihood for people in the 
area without the near toud destruc- 
tion of forests and wildlife that has 
often followed human occupation. 

David Western, a biolo^st with 
Wildlife Conservation Internation- 
al observes that whereas conserva- 
tionists have focused almost entire- 
ly on the 3 percent of the earth's 
land labeled as parks, most wildlife 
— so percent of the animaU in 
Kenya, where he lives and works — 
live outside designated reserves. 
Espedally in the vast areas that are 
not sutt^ to intensive farming, 
patterns of economic use could of- 
ten be devised for the good of both 
people and animals. Western as- 
serts. 

And without such changes,. ex- 
perts say. wildlife will be stranded 
m parks that are no better than 
isolated islands. Migratory species 
will be doomed and the remaining 
shreds of habitat nill often be too 
small to support certain birds and 
larger mammals. 

Western and other experts dis- 
cussed the diangiiig nee^ of na- 
ture protection at a recent confer- 
ence in New York, “Cooservation 
2100.” sponsored by WikUife Gm- 
servaiion International, whidi is a 
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The African el^thant and, above, one of the tusks that will 
benent poor village ctmimiimties. 
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branch of the New Yoik Zoological 
Socieiy. The meeting elaborate on 
ideas that have been percolating for 
several years throu^ a host of in- 
tematic^ meetings and agencies. 

The n^aied ivoiy trade, for 
example, exemplifies “the new bal- 
ance between economic interests 
and conservation,” said Engine 
Lapointe, secretary general of the 
Convention on International Trade 
in Endangered ^ecies of Wild 
Fauna and Flora (Cites), in a recent 
interview. 

“Id some cases, international 
trade may be the only way to save a 
spedes.” Lapointe said, relishing 
the ixoay: he oversees the global 
treaty created in the 1970s to halt 


INTERNATIONAL POSITIONS 



Abu Dhabi 
National Oil 
Company 


Abu Dhabi National Oil Company (AONOC) controls and coordinates the operations 
ol both ortshore and offshore oil anti gas exploration and production and associated 
petrochemical industries. 

Tho (Company wi^ies to recruit two FINANCIAL SPECIALISTS in its Finance 
Directorate as follows: 

COORDINATOR — POLICIES & PROCEDURES: 

To assist in planning, coorctination and promotion of the development and 
implementation of efficient and coherent financial and finance-related corporate 
operating procedures, practices ^ accounting poUdes. 

The candidate should have at least 10 years relevant experience preferably in oil or 
related industries. He should also have professional accounting qualification (ACA, 
ACCA, CPA) or equivalent leyel of education in either Finance, Information Systems. 
Accounting or other related discipline. 

SENIOR SYSTEMS ANALYST (POUCIES & PROCEDURES): 

To study, analyse and recommend improved, simplified (grating procedures, 
practices and accounting pdides. 

The candidate should have a first degree or equivalent in other Finance, Information 
Systems. Accountancy or related disc^fiine, coupled with at least 6 years relevant 
experience preferably in oil or related industries. 

Both positions require proficiency in written arxi ^xtiten English, highly developed 
inter-personal skills and ability to work in a iTHiltinational emrironment 

We offer competitive tax-free salaries plus a full range of expatriate benefits including 
free accommodation, subsidised school fees, airfares arxf generous paid annual 
leave. 

Interested carKfidates are invHed to fonvard their detailed applications together with 
photocopies of their education and experience certificates, witiun three weeks from • 
the date hereerf. to: 

THE HUMAN RESOURCES DIVISION MANAGER 
PERSONNEL DIRECTORATE 
ABU DHABI NATIONAL OIL COMPANY (ADNOC) 

P.O. BOX 898 — ABU DHABI — U.A.E. 


The European Automotive Products Group of American 
Standard Inc., New York is seeking a 

HANACXR BEPOimNG & ANALVaS 

Essential functions of this position ore: 

• Analysis and consolidation of forecost and actual finendol dota of the 
individual notional componies 

• Alert management to potential problem areas 

• Review Project Expenditure Authorization Requests and participate in 
oequisition studies 

This position requires experience in U.S. reporting ond oudifing, as well as knowledge of the 
German language. A working knowledge of French would be on additional odvontoge. The 
position is located in Hannover, West Germany. However, on occount of the interiutionol 
scope of this position travels in Europe and abroad will to be accepted. 

The salary and benefits package is excellent. 


Please send your detcaled application or contact us by phone (511-21 44 498 
Sender). 

WABCO Wesfinghoine Fahneugbremsen GmbH 
Porswinel 

Am Lindener Hofen 21 - D>3000 Hannover 91 
Federd Republic of Germany. 
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coounerce in endan^red qiedes. 
Now. in' fulTiUment of that role, he 
is manag in g a program of ivory 
sales. 

'The system aims to assure that 
African governments and villageis, 
rather than poubeis and dishonest 
middlemen, will reedve the SSO 
millioa paid each year for the con- 
tinent’s tusk exports. Also, villag^ 
can benefit from meat and bides 
that usually just rot in the sun when 
poachers do the killing. 

Under the system, b^nn this 
year, many African countries have 
set quotas for ivory e:q>orts and key 
importing countries in Aria have 
for the first lime refused to accept 
ivory that is not cmified as legal 
Officials predict that poaching will 
taper off as the ill^ market dries 
up. They point to a recent sharp fall 
in the prices paid on the black mar- 
ket for Olcgal tusks as evidence that 
the system is woriung. 

If quotas are prepay set, sden- 
tisis say. depbant populations can 
sustain a lai^ ivory trade without 
depleiioiL 

The Gtes secretarial is also fos- 
tering the sale of vicuna wool from 
Peru. The vicuna is now thriving in 
Pbru after being hunted to near 
extioctioa. Reviving an old Inca 
tradition, Peru wili shear the silky 
wool from animals without harm- 
ing them and sell the valuable 
cloth. 

This approach is not, however, 
right' for every qwdes. Poadicrs 
have so depleted riunoceroses in 
Africa, for example, that no legal 
bunting at aO would be safe. Tbe 
animals are killed for their horns, 
which are sold for dagger handles 


and medicines in the the Middle 
East and Asia. 

In another tack, “biosphere re- 
serves,” with core areas irf wilder- 
ness surrounded by buffer zones in 
which research ai^ economic ex- 
ploitation are allowed, have been 
promoted by Unesco, the United 
Nations Educational, Scientific 
and Cultural Organization. Such a 
flexible approoA can help soften 
the confl^ between conservation 
and development, observed Gonza- 
lo Halffter, a Mexican biologjst. 

A biosphere reserve has been es- 
tablished in an area of the Mexican 


man, a Washington-based anthro- 
polo^ who worked in Brazil 
StQIanotbervariadon is working . 
in Nepal Rc^ Chitwan National 
Park is Nepal's mily remaining ti- 
ger redoubt, a ju^e area sur- 
rounded by densely populated 
farmland. Tlie resentment of near^ 
by pec^ie. who often sse crops de- 
stroyed 1^ rhinoceroses and deer 
and occasionally lose lives to ma- 
rauding tigers, has been partly as- 
suaged by allowing village In for 
two weeks each year to cut grass 
used for roof thatching. 

The annual grass harvest is 


state of Durango, where resideals worth 5600.000 a year to local emu- 
fonnerly hunted endangered desen munities and the park is now vinu- 
tortoises for meat. Ecologists ally their only source of thatch, said 
gained ^ trust and support of Jeffrey A. McNeely of the Intema- 
local residents 1^ hdping them to tional' Umon for Conservatiem of 
improve thdr ranchmg practi^ Nature and Natural Resources in 
and introducing new sources of in- Gland, Swiizeriand. Hb oiganiza- 
come such as beekeepmg. Now, ^ global coalition of sdentists 
protection of tbe uvtoise has be- and conservation ^encies, has pro- 
come a matter of local pride, offi- moied an economically oriented 
cials report. “worid conservation strat^." 

Another approach has been pro- 


posed by uppers of wild rubber 
trees in the Amazonian forests of 
BrazQ. Tlie uq^pers. a sdf-sufficient 
lot adio tive scanered thiougboiu 
the Amasxm, have organized into a 
cooperative and called for creation 
of “extractive reserves." 

In these areas, rubber tapping 
and gathering of brazil nuts w^d 
be allowed but not the cattle ranch- . 
ing. fanning and logging that have ' 
proved so destructive of the rain 
forest and rtf the tappers' liveli- 
hoods —in the past. The proposal 
is now under active consideration, 
according to Stephan Schwartz- 


Passive Smoking Risk Report Issued 

WASHINGTON (NYD — An expert committee of the National 
RtJ^Council reported ihatp^vesmok^wasacI^yesiaW 
hSS^k for infants, young children and the non-smoking spouses of 

also found ample documentation for assertions that 
tobacco smoke results in a disagreeable. lingermgodOTaiid can seriously 
irritate the eyes, nose and throat of non-smokers. The report was also 
significant for what it did not say. TTie connmiiee smd that more 
i^earcb was needed to assess the hazards of passive smoking m the 
workplace and other public environmems. areas that have been tbe focus 
(rf recent r^atory and l^islaiive attention as well as dis^tion 

from the tobacco industiy. j 

At a news conference, leaders the comnuttee denied allegations of 
tbe Tobacco Institute, which represents the dgaiene indusuy. that the 
committee was sharply divided over the r^ort’s finding Hie Tobacco 
Instiuiie described the t^rt as baddng away from “the levd of hysteria 
in some elements of tbe scientific community about environmenta] 

tobacco smoke,” , ' . 

The committee, formulated to evaluate the current sums of knoMedge 
about passive refrained from making policy statements in titis 

controversial field except to urge that infants and children be pnXected 
from exposure to tobacco smoke. 

Humans Sho^ To Have nieromones 

PHILADELPHIA (WP) — Sdentists have establiriied for the first 
ti pift that human beings produce phero mon es, special aromatic cbonical 
produced by one individual that affea the sexual pbysiolagy 

of another. 

Althou^ have Imig been known to secrete piierainones,'Wfaicb 

typically function as sex attractants. and althoi^ the existence of such 
i-^<wiinak in hnmflns has lODg been speculated, the new research is die 
first to esublish their existence in hiniianc The human pheromones are 
not sex atfiarranix, nor do th^ act almost iznmediatdy as animal 
pheromones do. Instep the human phenmiones aa over a period of 
weeks or months to alter the tfnwng of women's menstrual cydes. 

Hie discovery, hy scientists at the Mdodl Chemical Senses Center and 
the University tit Penn^vania medical school is believed to help explain 
a long series (rf puzzling findingK — imkiag sexual behavior and the 
h^th of a woman’s rqiroductive system — that the researchers have 
obtained in a landmark series of studes over 13 years. In those studies it 
was found that women ndo have sex witii men at least once a week are 
more likdy to have normal-lengtb menstrual cydes, Fewer infertiU^ 
problems and a mQder inenopause than women wbo are celibate or who 
have sex in a sporadic "feast-or-famine” pattern. 

Dinosaurs Roamed Antarctica Too 

NEW YORK (NYl) — With tbe first discov^ of dinosaur fossils in 
Antarctica, now it can be said tiiat the great repdk tn their prime were a 
truly global phenoinenon. ’Their fossils have now been found in all the 
Ea^'s large land masses. 

The Ai:^tine Antarctic Institou has announced the discovery of the 
79-million-year-dd dinosaar fosrils on James Ross Island northeast of 
the Antarctic Peninsula, wfaidi precis toward -the South American 
continent. The bones were uncovo^ by an Ar^tine expedition led by 
Eduardo Olivero. 

According- to tbe aimounceii^t, ptehminaiy analyris of the few fosril 
lemaios has led -Argentine scientiscs to identify tbe specimen as a new 
plant-eating spedes within the dinosaur order Onuthischia. The fo- 
ments induded parts <rf bm^ plates that apparently shielded the dino- 
saur’s badk, whidi was taken as evidmiee that the specimen could have 
bom rdated 10 the armored ankylosaors. 


Opportunities to save ^«ce for 
wildlife outride formal have 
been nt^lected, eiq)ens have b^;im 

Chinese Develop Artificial Vagina 


pie; that a combination of tourism, 
hunting fees and game creppmg for 
meat can yidd hi^ier economic re- 
turns than cattle randring in many 
areas, said Da\id Cummiog. chief 
ecologi^ .of Zlmb^iwe’s pmks de- 
partmenL; 

His country is riipplemeoting its 
parks system with extenrive zmies 
that w^ be reserved [<x hunting, 
game viewing and supplying wild 
meat 


BEIJING (AFP) — Surgeons at the Quniese Academy of Metfical 
Sciences have devdoped .an artifidal vagina, thanks to a new method 
successfully tested on 16 wom^ the People's Daily rqioried. 

The process involves removing sidn frem the l^y for the artificial 
organ whic^ once irnplanted, takes. ^ exact fonn of a natural va g ina . 
said the Chines^ Cpit^nlst Earty^jiptfqigi^.N^Ung that one in 4.000 
women worldwide suffer from congqiitd deformity of the vagina, die 
newspaper said' that the inplaxitalioo had been successful on 16wmnen 
who underwent tbe operation. 

It added that two of the wimien bad since married aiKl were enjoyuDg “a 
harmonious sex life.” The Qiinese press also has rqport^ recently the 
deveiopmdit and successful intplaotation of artifidal penises. 


OTTEKIVATIONAL POSITIONS 


The International Herald Tribune 

is looking for an experienced 

SALESPERSON 

to be based in New York. 

This position vrill appeal -to talented, numerate ond resuHs- 
oriented solespeople, with o minimum of three yeors direct 
selling experim>ce and o praven track record. IntematkMi- 
al advertising soles experience would be an odvantage, 
but is not essential. 

Candidates should have U.S. work permit. Salary and 
benefits yviil be commensurate with qualifications. 

Please apply in writing, in /fie strictest cwifidence to: 

Rolf D. Kranepuhi, 
international Herald Tribune, 

181 Avenue Charies-de-Gauiie, 

92521 Neuilly-sur-Seine Cedex, France, 
or Michael Lee, 

International Herold Tribune, 

850 Third Avenue, 1 0th floor. 

New York, N.Y. 10022. 

a a DvraKunoNALMe 

itcralo«ii^enbuiic. 
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AREA SALES MANAGER 

SOUTHERN EUROPE 

(Italy - Spain - Porta^ - Isncl) 

Computer Products (Paris based) 

The company concerned, quoted by financial experts and 
industrial analysis as one of the most riicceesful hi^ lechnol- 
companies in the USA, combines iovestmem in R & - 
D with record pcofUalnlity and a contimioua seac^ for 
excellence. 

Tlie finn is offering a <^>portunitv for a manag* 


1 Spain and eaeer to develop its career opportunity. 

The succesafuT candidate should posaeas a fximlHaatioa of 
exceptional salenneiuhip, btaainees expertise and enirepre- 
neunaf skills. 

Experience in compater add-on and systems 3X in 

Italv or Spain is manoatory. 

This asrignmem will be paniculoriy attractive to candi- 
dates showing above average qualities m terms of Initiadve, 
leadership aim strong tea m mint. 

The initial asrignment wul be to mawog* and diversify a 
distributor network and establish basis of company own-sub* 
sidiancs. 6/7 nu'Uion S revenues are expected front Am in 
1987. 

Pfmibte rvlocaiion to Itofv or Spain after one/ two -reorf 
mil be feasiUe. 

The pusition offerh an attractive compensation package 
which will meet the expcctaiioiu of tbe ri^t candidate; 

Applications which will be freoied with abtobtte coo/i- 
denee, should be sent ftv 

Box D-162, International Herald Tpibane., 

181 .4ve. Varies de CbbUc 925S1. NcoUlv Cedex, Fraacc, 


(RaggiOi^i^ 


NNANZIARIAl 

BlOTECimOlAhOY 

MANAGER 

RAGGIO DI SOLE, a major Italian aMivnal 
feed company, has an immediate opening 
for a motivated, person to develop and 
manage its investments in biote<dmology. 

The eondidoto must hove on interdisdipinaty bodtground In the 
oreo of onimol heoHh, induding a brood biolo^Gal sdenee 
bodtground wHh o working knovHedge of current molecular and 
cellulor -tedviiques. 

Applicant dwuld also hove a knowledge of Europeon markets 
for onimd health products tndu^g voednes, therapeutics and'- 
* feed odd'itives, with a oopodty to analyse the economic and 
financial ospe^ of investments in these areas. 

The candidate must abe be fluent in English and HaKcm. 
The auceessful candidate. mU roiwfa Nonhem Italy and 
ahouldbe free to traeel for at least SO percent of the time. 
We offer an attractive compensation poekoge. Interested and 
qualified condidates.should submiit their resumes to: ' 

Dr. Nan Newell - Haggle di sole finonziaria 
^fla Torino 2 20123 HULANO 
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Antarctic Is 
Mars Model 

By Sandra Blakeslee 

New York Tunes Service 

L OS ANGELES — 4f American 
r ^tacecraft someday return to 
Mars, lessons learned from Antarc- 
tic late should them deter- 
mine if life ever evolved (» the 
planet, aooording to Christopher 
McKay, an astrophysidsi, and 
Roben Wharton, a Ixdogist, both 
of tbe National Aeronautics and 
Space Admimsiration’s Ames Re- 
search Laboratmy, in Mountain 
'View, California. 

' whole ^^Toadi to looking 
for life on Mars Has ehang^wt in 
recent years.*' McKay said. “We 
m no longer lotkiog for extant 
life. Rather, we are lotting for evi- 
dence of extinct life.” Antarctic 
lakes are an ideal laboratoiy be- 
cause tfa^ are -Similar to ancient 
Martian lakes, where life could 
have evolved. 

Srieotists found no modern liv- ' 
te organisms on Mars vriteh the 
Vtkrng spacecraft landed there in 
1976. Robot arms, after scooping 
aqd testing soil sent bade word 
that no plausible ties sriih Uving 
organisms conld be established. 

Although scientists oootiniie to 
debate those RnHiwgc most believe 
that there is no life today on Mars, 
^t recent advances into the study 
ofEaith’s eariy umo^ihere and its 
Gm tnicro-or ganiCTrie ^ rekin- 
dling the optimism of many sden- 
lists wbo are seardiing for new 
tools to determine wfaetiier life (i 
onre existed on Mars. It is now I 
believed that primitive life arose on 
Ea^ in tbe first 500 niUlion years 
of its 4-lnllioo-year existence. Mi- 
cro-orgaiiisnis, 1^'d down to thick 
f os sOiz e d mats called stromatolites, 
evolv^ vay early in the wet. pri- 
monfial enrironment. 

Evidence from the Viking mis- 
rion indicates that tbe Martian en- 
vironmenf was rimiiai- fgy ^mt 
SOO million years. Huge l^es 
formed near tiie equator, laying 
down thidc sediments over canyon 
floors. Snee wafer is (hou^t to be 
3 precooditioD for Ufe, it is plausi- 
ble that (oicrtHirganisms could 
have evolved on Mars at tbe 
time as* on Earth, said Hai^d 
Kkia,.diief of life detection exp^' 
mimts fen the Viking misrioo. 

Earth cotitinued to evolve' brer 
owe coD^ilex life fmms. tiiat even- 
Ktiped.ereate and staliSizfrtts 
presait atino^heie. be ^<LBu( 
Mas continued to. bfi and lose 
atmosphere. ' ' 

In his view, fossS-evidence of life 
tm Mars could be lodced in Mar- . 
tian lakes that gradually' fitxte and 
thm dri^ ip. ’*it occurred fe me 
that'pereiiiiiti^ ftozen~‘''Bte' hi 
Aotarctica could ^ os^stSMthing 
about lakes on-M^" beiaid- 
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Scandal at Drcxel AIarnis; 
JiiiikdE|oild Pa^dlpwts 

BjMlCRA^QtJlNT . ; ; 

yf^.Yafk lima Serme ' ■ 

N ew YO^ .'^■The tidni M ataodal ai .Prexd Bum' 
-liam Lamberx Inc., how a fdciis of- the Ivain F. Boesky 
ineidec^tradingcase, has- alarmed many participuts.to 
Che market- Tor Iu^fy{eIct''.iow^quah(y''Securities, or 
“junk bonds,** in which prices dddined deeply Tuesd^. “Prices . 
were dpwn two points .across the'boar^**.'^d an -oEftcial at- 
Imeiacdve Data, a Chase Manhattan ..'Cbrp. 'subsiduiy . that 
ei'aluates bond p'rices'for various investorsT 
The quality of the jui& bonds held by investors & the same as 
before, but managers of mutual funds bhavOy invested in such 
issues are worried about thie effects of unfavorable puhlicity- 
about the- junk-bond ma^et ■ - 

.-Drea^ iuis been the / 
•nndenvriterlor more . 
thanbaUpf die 
$ 10 (M>fllibn maidEeL 


‘'o Tijfi 


and about DrexeU the Wall 
Sireet' leader: in , the trad^g 
and selling of siiirii The 
ultimate -nssuii, the managers 
fear, could be sharebdder re* 
de^iions, which could re- 
quire the fluids to bon^ 

from their portfolios: A flurry 
of selling by bond fimd^ in . 
turn, mi^t.dq>re^ prices even further, perii^sexacexbaungtbe 
problem. 

In the highly fragmented j unk-bpnd market, there is no central 
trading exchange. Prices for specific bonds can. vary, widely from - 
firm to fvm and «4thin .a llnn,'depaiding on the'chstomer and 
proposed trade. Analysts said that tradi^ vdume was' not heavy 
Tuesday. But many dealers were chswuragipg seller^' they said, 
by reducii^ the prices they would pay while not r^uciiig the 
prices at which they .would selL 

At Drexq) Itself, officials estimated that prices of junk bonds 
were down only Id point to 1 poinL, and they cited several reasons 
unrelated to mvmtigations into arbitrager and Drexd officnals. 
They said that price deques in deferred-interest bonds were a 
normal correction following gairig of up to .20 points in recent 
weeks. The market also was hurt, officials .said by. ddays in 
Unitw Carbide Corp.'s plans to buy back about £2^-biUion of 
outstanding bond& 

Any wave of selling by junk-bond investors would be eqiecially 
worrisome now becaike oS doubts about the extent to which Wail 
Street Hrms will step forward to buy secoritira without Erst 
sharply reducing the prices they will pay. Drex^ has been the 
under^ter. for mors than of the SlOO-bOlxon junk-braid 
market, and investors in those issues, tend to look to Drexd for 
bids when they want to trade their 'bonds. 

ANALYSTS ALSO wonder whether Drexd's capadQr to 
/\ distribute and trade junk bonds woidd be. hampoed if 
-L^.Nfichael MQken, who forgeci Drexel's -.dominance in the 
sale of such issues, beccmes more embrt^ed in the Investigations 
resulting from Mr. Boesl^s downfall. 

“We clearly have a situation where a’ -lot of people are very 
nervous and the dealers have bi^ed away from market,” said 
Barbara Kenworthy, a portfolio manager at Dreyfus Corp., an 
investment advis^ and sponsor of various mut^ fund& !&e 
noted that many dealers deditred .to Md outright for issues 

See JUTSK. Page 17 
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To Our Readers 

The dady Euromariteis column is not available today because of 

computer problems. We the inconyenieoce. 


Markets Closed 

Financia! markets ww dosed Wednesday in West Gernaqy because 
of a holiday. ' ' ' . . 


Wickes 
Doubtful 
On Lear 

Link to Boesky 
Inquby Hint^ 

ByMarcha Groves 

fM /tiijerto Times Senii.e 

. SANTA MONICA, Califoniia 
T- Wickes Cos. said Wednesday 
that it had been unable to arrange 
saiisTactoiy bank financing for its 
S1.62-biIlion' purchase of Lear 
Si^er Inc', and “is not optinustic" 
ab^ getting it. 

Wall Street observers ^teculated 
that.tbe apparent crumbling of the 
Imanciogwas related to the inader 
trading - investigation of fvan F. 
Boesky and Dr^l But^am Lam- 
bert Inc.. Wickes’s investment 
banking fura and an indusuy lead- 
er in raising money through high- 
yield, hi^-risk “junk bonds.” 

Wickes, which is based in Santa 
Monica, announced its friendly 
takeovo agreement with Lear, an 
aerospace conglomerate, a week 
ago. W'ickes noted in a statement 
that its tender offer and merger 
agreement “are both conditioned 
upon Wickes's abiUty to fmance 
the acquisition on terms and condi- 
tions reasonably satisfactory to 
Wickes.” 

The statement said Wickes had 
delivered a letter to Lear Segler 
saving that “Wickes is continuing 
its en^orts to obtain satisfactory H- 
nancing, but it is not optimistic 
that it will succeed in these efforts.” 
Lear Si^er had no unmediate 
comment <» the letter. 

One Wall Street executive close 
to Drexel observed that the invesi- 
mmt firm's role in obtaining fi- 
□ancing may create trouble ftN- new 
meters, particularly if a E>iexel 
ofndal Involved is caught up in the 
investigation fo'il^ng the disclo- 
sure of Mr. BoeskYs involvement 
in insider trading. 

Mr. Boesky. wbo has agreed to 
pay a SlOO-mSlion fine and to 
plead guilty to a criminal charge, is 
report^ to have allowed conversa- 
tions with inveslment Hgures to be 
recorded by UJS. investigators. 

Since announcing the Lear 
Siegler agreement, Wtdtes has been 
n^otlating intensively with Gti- 
ooip and Sccuii^ PadOc Inc. to 
obtain financing. But it is believed 
to have rgecied as unaccqptable 
the two ba^' proposed teims and 
conditions. 

Wickes’s tender offer expires 
Dec II, but the company repmted- 
ly must obtain finanong commit- 
ments three days before that date. 

If the Wickes accord collapses, a 
group of investoTs — AFG Part- 
ners — has said it may resume 
efforts to buy Lear Siegler. AFG 
pulled out of the bidding for Lear 
Segler when Wickes stepped for- 
wanL 


Renmik to Stand By Basse ’s Policies 

Debt Reduction Is CaDed 
The Key to ProfitabiliK 


By Axel Krause 

/iitermilifuul HeruU Tnhuuf 

;PAR1S — A5 French goi'emmeut ofncialb be- 
gan grappling with ihe difficult choice of who will 
succ^ the murdered Georges Besse as chairman 
of Renault, they agreed ihai a 5ucve»*or must 
continue his strategy of restoring the automobile 
manufaciurer to profitability by reducing debts 
and generating swifter growth. 

“Our major challenge is avoiding any drift 3W‘a> 
from what was started under Mr. ^se.” an execu- 
tive of Ihe state-owned company said Wednesday. 

A senior government officii confirmed this, 
adding. “And that will require, above all. a strong, 
"qualified chairman —a difficult Lask." 

Since Mr. fiesse’s murder in Paris on Mondav. 
.about 25 names have been meniinned in French 
business and government circles. Several of the 
candidates are actively seeking the job. 

The most frequently mentioned are: Jean Can- 
dors, chairnun of Pechiney. who u>as in ihe run- 
ning for the chairmanship of Renault nearly two 
years ago: Jacques Mayoux, former chairman of 
Sod^e Gmerale. a large, state-owned bank: Jean- 
Pietra Dngeorges. chairman of .Alsthom. France's 
leading elwtricai engineering group, and Piene 
Semdma, a Renault executive and chairman of 
American Motors Corp. of the United States, in 
which the French company owns a 46. [-percent 
inieresL 

Renault's acting chairman, Aime Jardon. is not 
seeking to succeed Mr. Besse. 

Few. if any. of those named have apparently 
been approached directly by the govemmenL 
sources said. .'Main .Madelin, minister of industry, 
is expected to recommend a candidate to Prime 
Minister Jacques Chirac, who will then submit his 
choice to President Francois Mitterrand. He has 
the constiiulional right to veto the choice- 

“There are lots of idea» bemg mentioned, but 
QOlhing has been talked about seriously, and cer- 
tainly won't be until after Friday." said Denis 
Baudouin. Mr. Chirac’s spokesman. He was refer- 
ring to tile day of Mr. Besse's funeral, which will be 
attended in Paris by government and business 
leaders. Re^nsibility for the shooting of the 5S- 
year-old executive has been claimed by Direct 
Action, a French leftist terrorist group. 



AT A GLANCE 

_ Renault Group 

All dollar amounts In thousands, 

Bxc^ per share data 

Year ended 

Dec. 31 1385 1984 

Revenues $15,460,101 Sl2.562.393 

Sales in France 7.554.892 6,250,321 

Foreign Sales 7.915.20 9 6.312,073 

Totalassets.Dec.31. 1985 $13,354,499 

Current assets 6,247,148 

Current liabilities 6,361,217 

Long and medium-term debt 7,219,264 

Employees. Dec 31.1985 196,414 

Headquarters Paris. France 

Dollar amounts converted, based on year-end 
exchange rates. 

;t« Maw Tines 

Referring to the selection of a new chairman. 
Mr. Baudouin said ii “could take 15 days or 
perhaps longer.” He added that if one candidate 
emerged as an immediate, clear fai'oriie, he could 
be named sooner. 

Because of Mr. Besse's strong persqnaliiy. his 
piMiiical power and his wide popularity in business 
circles and ai Renaulu it will be difficult to find a 
successor, government and industry sources said. 

“h would not even have to be an auto man." 
commented John Law'son. automobile industry 
analyst for DRl International the consulting firm 
based in London. “High political credibility nill, 
however, be imponant along with managerial 
skills." 

Officials agreed that Mr. Besse established a 
growth strategy that will be difficult to change and, 
most importanL was begriming to produce resulLs. 
Senior goi’cmment officials confirmed a report 
published Wednesday by a French 'ousiness news- 
letter that Renault began earning a consolidated 
net profit in September. 

The newsletter. La Lettre de L'Expansion. re- 
ported that Mr. Besse had wanted to keep the 
rcNull secret until later this year. The company 
previously announced that it hiad swung back to an 
operating profit since March, but Mr. Besse had 
See RENAULT. Page 17 


U.S. GNP Grew 
At 2.9% Rate in 

Third Quarter 


CumpiM />! Our SlJff From Dispuh'hrt 

WASHINGTON — The U..S. 
economy, propelled in pan by 
booming car sales, expanded at a 
moderate 2.9-percent annual rate 
in the third quarter after the second 
quarter's anemic 0.6-perueai annu- 
al rate, the government said 
Wednes^y. 

The Commerce Deparuneni said 
the ri.ve in gross national product 
w’os also the result of a hefty in- 
crease in military spending and u 
slightly improved trade perfor- 
mance. Gross national product 
measures the nation's total output 
of goods and services, including 
income from investment aba-ad. 

The 2.9-perceni figure was an 
upward revision from the estimate 
3 month ago that the economy had 
expanded at a 14-perceni annual 
rate in the July-Sepiember period. 

The faster growth was accompa- 
nied by higher inflation, however. 

An inflation index tied to GNP 
rose at an annual rate of 2.4 percent 
in the third quarter, up substantial- 
ly froma 1.7-perceni annual rate in 
the April-June quarter. The gov- 
ernment atinbui^ that increase to 
higher food prices, but the report 
provided no details on food price 
activity. 

In other economic news Wednes- 
day. the govemraeni reported: 

• Housing construction in Octo- 
ber edged dow-n 0.2 percenL the 
fifih d^jne in the past six months. 
The drop put construction of new 
homes and apartments at an annu- 
al rate of 1.65 million units Iasi 
month, the slowest pace since Feb- 
ruary 1985. 

• .\fier-iax corporate profits 


Impasse on IMF Chief Is Awkward for Europeans 


By Peter Msu» 

Inienaiiimul llenilJ rn6uw 

BRUSSELS — A Western diplo- 
mat. asked about the European 
deadlock on choosing a new man- 
aging direaor of the International 
Monetary Fund, responded ia frus- 
tration, “Tlungs are more murky 
than I thought.'' 

W'hen.Jacques de Larosi^ an- 
nounced that he would st^ down 
as head of the IMF at the end of 
this year, few believed that Europe- 
an countries would reach a suile- 
mate in choosing his successor. 

But after more than a month of 
sensitive lalks, the nations remain 
divided between H. Onno Ruding. 
the finance minister of the Nether- 
lands, and Michel Camdessus, gov- 
ernor of France'.*! central bank. The 
TMFs mana^ng director tradition- 
ally is a European. 

The impasse has even prompted 


talk about a Japanese chief for the 

IMF. 

It also comes at an awkward tune 
for Wesiem Europe. The specter of 
one more economic cemp for Tokyo 
at Europe's e.xpense does not 
bri^ien spirits in the Old World. 

Nigel Lawson, the British chan- 
cellor of the Exchequer who is 
heading the infonma] ^ropean n«- 

NEVSA\\LYSIS 

goiiaiions on the IMF posL said 
earlier ihis week that the impasse 
could be overcome by turning to a 
compromise European candidate. 

Sir Jeremy Morse, head of 
Lloyds Biink PLC. has been men- 
tioned. And according to a pv^ular 
rumor. Italy would like one of its 
top bankerb to take over. 

The IMFs executive board for- 
mally names the managing direc- 


Peru’s Domestic Focus Begins to Pay 


By Alan Riding 

Km' York Times Service 

LIMA —This month, in order to 
meet. an' unexpected surge in do- 
iDtttic demand for textiles, the Pe- 
ruvian goranuseni stnick a blow 
against its new export drive by sus- 
pending conon sales abroad. Yet it 
announced the decision quite 
cheerfully.' 

In a country (hat in recent years 
has seen its gross domestic product 
contract to £e levels of the I96Qs,il 
b still very much of a novdty to be 
snuggling with problems of growth 
rather than recesaon. 

In the past IS months, the Peru- 
vian economy bas gradu^y b^un 
to come alive. Altbongh many 
econombts question wbetfaer the 
reooveiy can last, economic growth 
tius year should be about 6.5 per- 
cmt. a larger increase than at any 
time since 1974. Manufacturing 
pn^uction alone should expand by 
as much as 20 percent in 1986. 

This has, in turn, already pro- 
duced political rewa^ According 
10 public (pinion polls. President 
Alan Garda Perez enjoys a 70-per- 
cent ^iproval rating. 

Inflation, whidi was accelerating 
toward an annual rate of 200 ptf- 
cem when Mr. Garda took office in 
Jnly I98S, b now about 60 percent. 
Inilaiion-adjusied wages, which 
bad faOeo by almost 50 percfflt 
between 1980 and 1985, have in- 
creased by abont 10 percenL Many 
industries are expanding produc- 
tion, ^ihcHjgh they are still tapping 
capadty made idle in the recent 
yem of recesaon rather than 
building new plants. New jobs are 
nonetheless bang created. 

The products that have dis- 
played tbe greatest dynamism tend 
to confirm government claims that 
the {King standards of the poorer 
sectors ^ society have marglQally 
improved. 

From both political and eeo- 
nonuc points of new, then. Mr. 
Garcia believe that his decision in 
July 1985 to limit Peni*s payments 
on its S14-biUi<m fordgn.debl to 
tile equivalent of 10 percent rtf its 
export earnings has already been 
fully vindicai^: Money that might | 
otherwise have gone abroad to 
pease creditors has inctwid bera 
spent to revive the economy and, in 
his view, to consolidaie political 
stability. 

. .Many econombts. however, re- 
main sk^tjcal. They argue, for ex- 
ample, that the mini-boom b being j 


fueled by government spending 
and consumer purchases, rather 
than by new investment and in- 
creased savings. They say the omi- 
infiationaiy measures announced 
by Mr. Garcia last year, when he 
ordered across-the-board wage in- 
creases. froze the price of many 
essential goods, forced down inter- 
est rates and Fixed the value of 
Peru's currency against the dollar, 
are further evidence of the artificial 
nature of the recovery. 

Yeu unlike the package of shock 
measures adopted by Argentina 
' and Brazil in 1 985 and 1 986 to fight 
inflation, Peru has avoided a total 
price freeze and. as a resulL has 
been proieaed from the specula- 
tion that iaeviiaUy precedes the 


lifting of price controls, in a highly 
unorThodox move, the government 
even announced earlier ihb month 
that it would soon devalue its cur- 
rency. 

Although it remaiav fashionable 
to predict an early end to the boom 
and a return of wild inflation, some 
foreign diplomats stationed here 
have conc^ed that their past pesti- 
nusm did not prove justified. 

Inevitably, many variables vvill 
affect the economy's performance, 
among them the world price of oil 
and mineral.'i. which provide Peru 
its principal export revenues. Bui 
none is more important than the 
reaction of foreign creditors to Pe- 
ru's refusal to pay its debts. 


tor, but iraditionaliy has accepted 
Ihe consensus choice of West Euro- 
pean countries. 

Some monetary officials have 
suggested that for the first time 
ever, the coveted position could go 
to a Japanese. That possibility re- 
mains a long shoL but the offidab 
are worried about the conse- 
quences of continued fooirdrag- 
in Europe. 

'Tokyo is “purely neutral." ac- 
cording to a Japanese diplomat 
based in Brusseb. Like the United 
Slates. Japan says that the choice is 
Europe's to make. 

But some officials in Washing- 
ton and Tokyo hint that ii't. time 
for Japan to take charge at institu- 
tions Like the IMF. .\ L'.S. Treasury' 
Department official noted that the 
iraditicMi of having a European 
IMF director “started before Japan 
became the second most imporpint 
economy in the world." 

The Japanese diplomat in Brus- 
seb asserted that “Japan's repre- 
sentation in intemationaJ institu- 
tions. compared to its economy, is 
not now that large." 

The bail remains in the Europe- 
an coun, however. Clashes of per- 
sonality and poLiics explain the 
deadlock, but all side.v agree that 
the existence of two highly quali- 
fied European candidates is pan of 
the problem. 

A month ago. it seemed that Mr. 
Ruding, who heads the IMPs in- 
terim committee, or key policy- 
making panel, would easily ad- 
vance to the insiiiution's 
headquaners in Washington. A 
blunt man who favors li^ifisied 
monetary policies, the Dutch fi- 
nance minister drew firm support 
in the European Community. 

But accoiding to a well-informed 


diplomatic source, the Reagan ad- 
ministration changed its mind after 
initially giving Mr. Ruding a dis- 
creet nod of support. Recent com- 
ments by Mr. Ruding were inter- 
preted in Wultington as being loo 
critical of U.S. monetary policy, 
the source said. 

The slowing of Mr. Rudiug's 
campaign was impliciity acknowl- 
edged by- Dutch official's, who said 
ibai om^third of the IMF members 
support Mr. Ruding. one-third 
back Mr. Camdessus and one-third 
are undecided. few weeks ago. 
Ihe Dutch had predicted majoniy 
backing for their candidate. 

Mr Ruding has waged a high- 
profile campaign for the IMF post, 
.uid some observers had speculated 
that hb outspokenness could lead 
to problems. Such a reaction ap- 
pears to have been uiggered in 
U'ashington. 

Meanwhile. France is waging an 
aJI-out campaign for Mr. Camdes- 
sus. a fomier chief of the French 
Treasury who oversaw key debt ne- 
gotiations with Latin .American 
countries throu^ his role in the so- 
called Paris Club of Western credi- 
tor nations. 

Officials say one reason that 
France backed Mr. Camdessus, 
who was appointed when a Social- 
ist government was in power, is 
that the conservative government 
wants Mr. de Lanvsim to take over 
as head of France's central bank. 

“We ore not going to lie down." 
said a spokes’woman for Finance 
Minister Edouard Balladur of 
France. 

The impasse is to be discussed at 
a meeting between French and 
British leaders in Paris later this 
week, the spokeswoman ■laid. 


rose 4..H percent in the third quar- 
ter. (he bigeest increa-ve since a 4.5- 
percent advance in the final three 
months of 1985. 

Analysis said the reports showed 
that two vital elements of contin- 
ued growth — housing and con- 
sumer spending — were slowing 
down. 

"The pillar.s of strength in the 
third quarter are crumbling in the 
fourth quarter." .Allen Sinai, .senior 
vice president at Shearson Lehman 
Brothers Inc., said. 

Even w^ih the upward revision in 
GNP growth, the economy was still 
expanding di a rate far below' the 
Reagan administration's expecta- 
tions. The admini.straiion had 
hoped for growth in the second half 
10 exceed an annual rate of 4 per- 
cenL 

Most analysts are predicting that 
growth m the final three months of 
the year will average .1 percent to 
.1.5 percenL reflecting increased 
.spending by consumers and busi- 
nesses rushing to take advantage i:<f 
tax benefits that e.xpire at the end 
of the year. 

Some analysts are expressing 
fears that the economy could move 
into a recession in the first half of 
1 987 as new U.S. tax laws dampen 
spending. Others said the removal 
of ia.x incentives would have a 
modest hut temporary effect and 
would not be great enough to trig- 
ger a recession. 

The 2.9-perceni CNP growth 
from July through September was 
the strongest performance since a 
3.8-percent annual rate in the first 
quarter of 1 9$t). The third quarter's 
strength come primarily from a big 
increase in final sales, growing by 

5.2 percenu compared with a rise of 
3.4 percent in the second quarter. 

Half of that increase came from 
the sale of new cars, which surged 
during the period because ivf cut- 
rule financing offered by domestic 
automakers to reduce the inventory 
of 1986 models. The incentives 
have since ended. 

Much of the revision from the 
eariier GNP estimate came from a 
sharply hi^er estimate of military 
spending, Commerce Depart- 
ment raised that estimate by S9 
billion. .Analysts said the increase 
came from hlgher-iban-expected 
military purchases before the be- 
ginning of the new fiscal vear on 
Oci. I. 

The U.S. merchandise-uade def- 
icit widened during the third quar- 
ter. putting the imbalance between 
imports and exports at an annual 
deficit level of S163.() billion. But 
the widening of the deficit was 
much less than in the second quar- 
ter. su the deficit subtracted less 
from GNP growth. 

AnalysLs said they expect more 
improvement in the balance of 
trade in coming months. 

In .August, the Reagan adminis- 
tration inmmed back its grownh 
estimate for all of 1986 from 4 
percent to .3.2 percent, but even 
that would require a torrid 5.6-per- 
cent pace in the fourth quarter, far 
above what private economisLs be- 
lieve is possible. 

For next year, the 3dmmi.<unitioii 
has been predicting GNP growth of 

4.2 percenL but a top official .said 
last week that the forecast woutd be 
scaled hack. 

Beryl W. Sprinkel. chairman of 
the Council of Economic Advisers, 
said Friday that he now sees eco- 
nomic growih of 3.5 percent to 4 
percent next year, afihou^ he said 
the administration's formal projec- 
tion would not be made for another 
month. t.-lP. fieu/ersi 
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t-'niuJ prat tniertuutonal 
NEW YORK ^ Prices on ihe New York 
Slock Eicbange were lower late Wednesday in 
heavy uading as reverberations froin the Ivan 
F. Eioesky insider-trading case affected Wall 
Street for the third consecutive day. 

Sellers piunmeled stocks involved in rumored 
or announced takeovers, but even blue-diip 
issues were lower after a modes* midday rally. 

The Dow Jones indusirial average was down 
3.23 to 1,813.98 ut 3 P.M. The Dow plunged 

Although mast US. stock market tables lit this 
edition are from the 4 P.M. close in Nev York, for 
time reasons, this article is based on the market at 
3 P.M. . 

43.31 points Tuesday, after a I3.07-poiat drop 
Monday. Declines advances a 2-J ratio. 

Volume at 3 P.M. was about 1S3.16 million 
shares, down slightly from the lSd.95 mtUion la 
the same period Tuesday. 

Traders said blue-chip issues were able to 
stage a midday advance because investors were 
fleeing the more turbulenL speculative issues in 
favor of the heavily capitalize market stalwarts 
that comprise the Dow Jones industrial average. 

But fears linked to the groadng insider-trad- 
ing scandal already may have jiniuK) two rmilti- 
billion-doUar takeover deals. 

Late Tuesday, Wickes backed off from its 
planned S].7-bLllion purchase of Lear SieglCT. 
Wickes said it was not optimistic about its 
ability to get finaodog for die deal 
GiUetie plunged as trades questioned wheth- 
er Revlon Group and its chairman, Ronald 


Perclman, could raise mon^ for its $4.25-bil- 
Uoa takeover of Gillette. 

Both Wickes and Revlon have relied on 
Drexd Burnham Lambert to help th^ raise 
funds in tbe higb^eld, high-risk “junk-borKT 
market, in which Drecel is a pivotal playa. 

But traders now fear the liiJt bia w een Dreul 
and Mr. Boesky, «4to reoentty agreed to pay a 
SIQO-millioo penally to settle SEC inrider-tnd- 
ing charges, w-ill hamper Orexel's effectiveaesL 
Drexd is being investigated 1^ the SEC and a 
federal grand jury for passible violatioas ^ 
securities laws in the Boesky case. 

HSdegaM Zagorski of Prudential-Bache Se- 
curities said the maiket was nervous with '‘ev- 
erybody waiting for the other ^oe to fall.'* 
Stoc^ tied to red or rumored takeover devel- 
opments “are still under water,** she said, ^arp 
declines among these stocks have led to specula- 
tion that some arlnirage trading desks at major 
Wall Street firms have had subsi^tial losses 
since the Boesky story broke Friday. 

Eugene Peroni Jr^ chief technic^ analyst at 
Janney Montgomery Scott in Philar^hia, said 
the stocks that make up the Dow industrial 
avenge were showing “a much thidter skin 
against the trauma associated with tbe Boesky 
ordeal.** | 

Mr. Peroni predicted investors would soon be | 
paying less attention to ukeov*er stoclu and 
channel funds, instead, into the hi^-quahty ; 
stocks that have suxmg cash flows and the 
ability to increase ^vidend payments. 

He said any rally from current levels would 
be led by blue chr^ and would not get strong 
pardcqiatioa from the broader mark^ 
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Supercomputer power . . . 

.for scientific and engineering 
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Gobain: 


on me Paris 



Saint-Gobain is a ;major French 
multi-national group — more than 100 com- 
panies, making more than 100 products in 
more than 100 countries! For 300 years com- 
petition has been out business, and Saint- 
Gobain is now one of the world or European 
leaders in most of its aetivities. 

Saiht-Gob^ makes back windows ' 
for many new Europ^ cars, light-weight glass 

bottles, ^-cast-iron pipes, wind surfing boards. 

The Hall of K/&rors in . the Chateau at Versail- 
les — that was Saint-Gobain. Todays scores 
of mirror-fronted buildings all over foe world 


— that is Saint-Gobain too. Its sukess comes 
6om its spirit of innovation... its drive to acquire 
new skills to keep abreast of new technologies 
in all of its sectors, constantly developing mate- 
rials and their applications so as to be success- 
ful in competitive world markets. 

That’s how Saint-Gobain learned to 
make convex glass, to invent stronger and ligh- 
ter fibers, to design perfume bottles by compu- 
ter, to machine quartz. This passion for inno- 
vation has led to neu' developments in space, 
nudear powei; electronics, packaging and bud- 
ding. And it is because Saint-Gobain is adap- 


ting its technological advances to foe require- 
ments of international markets that it is so suc- 
cessful competitively. 

Saint-Gobain is growing rapidly in 
the United States, building new plants in 
Korea and China and has other projects in 
Japan, Egypt and Australia. 

N o wonder foe French Go\emment 
has chosen us as foe first company to be 
privatised. 

eing first is our business. 







v.'KHHj stnnunH» 
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au 


15 Purwot 

4W Pvm 


76 

76 

76 

75 

86 

7J 

73 

73 

SB 

1.1 10 
6 7 
8.1 13 
16 17 
.7 IS 


XI 10 


10 


100: 52 54 54 N 

*40: 55 S 55 — « 
UO: $2% S2N 52% 

20: a 70 a 

33 22 25N Z5W 

14 22W 2*W X'.b 
2ta 97N 77N 77H + W 
TDZ 72% 92% 72% 

707 3’A 3N 3N — W 
la 10% ION 1BN-1W 
17 I2W I2N I2N + Vk 
247 0N 2IW 21% + W 
3M 7% 7'w 7N— W 
M 13% 13N ra’W — W 
2305 X 23% XN— 3N 
06 SU SW 5W 


IIW ONTDorlns 
14W X: Tidwlr J7I 
TN 3N Tlg«rln 
71% 50'; Time 160 
23N 13% 0mpl* 
raw XW Timer* 150 
S3N 39W Timken 160 
117* 2% Tjion 
13 ION r>tanel 160 06 
JON IBU TodShp IJ3 87 125 
XW K TodSD pf 368 187 
23% I5N TokDms X 25 X 
25W 0N TplEdPf 161* 7.1 
B% a TaiEapt 3.73 115 
U'-b 30N TalEdaf 3.75 126 
BU 37 TalEdaf 367 11.1 
37N 33% TolEdpF4JB 136 
a ISN TeiEd el X32 76 
XW ITNTXEdpfUl 96 


1S7 45N 44% X — W 

44 18% 18% 1BN— U 

II 11% IIN 11% 

II 44 13W law IXk— w 

337 4% iW 4W— Vk 

1187 5% 4N S — W 

16 II 5328 71W 27Vi 29W— 3U 

13 358 in. ION ION- '5 

25 10 252 21% 20. «l — W 
95 324 X% S% XU + N 

14 1354 0b 2W 2W— N 


24*13 IIN IIW — W 
87 BV, 23W aw — 
307 27 aik 30%— U 
221 I7N 1BN ISN- U 
3 3ZN BN 2Xk— W 
7 31% 3IW 31% + W 
7 31% 3m 31% + % 
7 31'A 31W 31U— W 
15 XN X% MVk — % 
X X% X 2Ai + H 
18 BW 2ZW 30, 


a ItW WsinSL 
1EW X* vrunton 
XW 10 vknun pf 
7% 3N wnupio 
14% 4W WnU pfE 
17W 7NWU0ptA 
20'+ X WkfgE IX 
MN X wsfvci 160 
X’A 35W 7Tiy«rh IJO 
MN B WerrX 260 
*7W a WDelLE 5a 
13N +W vlWDPit 

23 13% vlWhPlfpf 

B X wDiriPi aa 

XN I7N WhlMlI 

38 ITa Wtattok M U 

17% 8 venfred .13 16 12 

ISV, 11% WillotG .IS 16 8 

XN 17N Winigm IX 2J 

I0A 5% WitmEI X 

7N 4 Wllihro .TOb 20 31 

S9 34% WlnOia 160 46 17 
20% 7 Wlnnoa M ' 

TN 3W wmnor 

24W 30% WlxEP 360 
m 76 WIsEX AM 
lOSU 66 VTISEX 7.a 
20'A SOW WlsePL 2X 
X 30 WWePS 360 
3iVi B WIleas 1.13 
I3N IW VtalvrW .I3i 
49 SB'AWIwni* 1.13 
137 00 wempf 3J0 

S'« 2 WrlOAr 

l*% 19 WrldVt n 


51 306 nHeW » 

4N IN VWnIKr 
ITW 11 WytoLB 
35% IS Wynn 


a 41 40% 40%— N 

IM 19W 17% 17U— U 
U 4% 4W 4W— % 
63l3B0*44Ni3N44N + % 
16 a ox 3F% 31% J3N + % 
1.4 17 X 4l'w 40% 4IW + U 
UlO 2a0 42N45%42N + % 

to 100: 13W IX, raw + % 

U 13 MM 3ZW 31% 0%— N 

7.1 m SIW 51 51 —% 

36 4SX 55% 54 aSVe + % 

£7 13 IX 32N 20 35% + I* 

73 SW 31V, B + % 
10 M So M — 1 
3X 27% 5% X + % 
5310 5) 51 5 Ta + W 

no 3SW SSW 35W 
X B XW S1%— % 
21 3% 2% 2%— % 

4 7 7 7 —Ik 

150 3SW XN X%— W 
4a 2% 2W 2%— 1% 

X Z% S', 2Xk + Vb 
S3 MN 35% 9SU— 1% 
m IK iqXk 104% + N 
255 XN 47% 47N— % 

325 X au 20N— at 

5H0 IIW 11 I1N + W 

142 XW 32% 20%— 8 

3X SI 50Vk SON— W 

95 7W 7W 7W 
3707 13% 12U 13N 
SZB 3 IN 1 
W % N V, + N 

5 4N 4N 4% 
a ION ION ION— N 

SCI 4% 4U 4% — % 
IS X a —1 
a 3W 3W 3W 
35 4% 4U 4%— % 

SO low 10 10 — W 

25 U BI* S2N a MN + % 
27 12 003 37N 32Vk 37% 

35 S JUS a MN 37N + N 

36 103 SSW SJ S3U — % 

39 I 77W 77 77W +1% 

$2 ON OVk OW— N 
Stt15% 13% 15% 

21 13 1233 0% MW 0 +1% 

23 7 ^ 23W 33W— % 

7S9 30% aw 30% 

1 H ra 13 
IX I5N 15% 15W— N 
1507 BN 21N BN +•% 

IX SN SN 5% 

X 5 3 5 — W 

V3 45% XW 45%— IN 
50 11 10% 1C%— W 

X 3W 3W 3W 

36 n 13X M S 53W— N 

37 320X03% tg3W102Vb—1 

76 5120X00% TTW 77W— IW 

87 13 IM 51Vk 50% 51W + W 
87 13 TO saw S3W 53 — H 
93 12 305 XU X XW— WJ 

302 7'W 7 7 — w 

27 12 au 43% 41’., 41N— w 

16 s in ISO ia — 3w 

3 S «N 4% 4% 

m 17 10% 18N — w 
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6* 26 17 


PHILADELPHIA EXCHANGE 
QenanA Strike 

Undcrtymg PHca Calls— L af 

Nev Dk mm- Ray Dec Mor 
19500 Brftitt FDonRe-eento per wiril. 

APeurta 135 S r r 1 

I4U3 IX s 246 r 9 

1CJS 145 » 035 r 7 

SB6H Canadian oederTwenw per e«H. 

COoilr a s 2J4 r I 

7221 73 a r r k 

23600 Wear C k rwa p MorkPCtoMt per ull. 

OMork X S 565 r I 

49M 47 a 248 r a 

4*6* 49 k r za a 

474* X S 0.70 r » 

XjU so a 04| IJO d 

476* 51 7 D.I5 0.0 a 

X4« 53 7 065 OJS * 

4966 S3 7 r US a 

1356D0 PrtPOi Frencf-lOltto at a cent per pntL 
FPrvK 135 a 1AX r 7 

13165 ISO 5 250 T 2 

2JWJBU Jppntie Ten-lioiha at a tent per enn. 
JYen X S r r a 

7IX 21 ' a r 167 s 

2161 *3 a 0J» IX * 

2163 U a 0.13 r * . 

aiX X a r DJI 7 

*169 W 7 061 r d . 

2 1 600 SvitH nuiiLi lppIi par writ. 

SPronc 57 9 r r s 

5960 57 9 r 3.x 9 0. 

X60 S9 a r r 9 0. 

XX 20 9 064 IJ7 * 

X60 4) 9 r 1.17 9 

WM 72 2 8W r 9 

Mil U 9 r 060 2 

XX M 9 065 OJO a 

$«X 05 9 062 r 7 

TXal cell *K )4,Mf Cell eaen IX. 

TXol pur veL lOFTT Pel eoee UK. 

f— rial (mote. 2— Ke aniian offered. 

Lail to promlum ipurOwse artee I . 

Sauna: 6^. 


Set. 18 


Puf»— Lex 


060 

360 


067 

ex 

071 

165 


813 

OX 


165 

915 


OX 

8M 

870 


Prwv.oovOeanint. 026X sHL9 
PLATUiUM(ilVME) 

50 Iray DK- daHoR oarlray OB. 

S7460 47160 . Hov 4M.10 X8U 41460 42160 —2560 

21160 4mo DK 41860 mjO 488X 4060 — 2SJB 

28340 347M Jan 47260 40868 X16D 4060 —3860 

5XJD 3$1X Apr 49160 49100 45S6D 47460 -6560 

<9SM 41760 Jul aOM 50^ 47060 47A60 — BX 

*7800 42A0D Oct 58850 5SS 58100 41260 —2560 

«760 SBOJO Jon 51160 SD8SD 4B.10 ^840 

EX.S0IW Prew.Salts 1689 

Prov.DoyOpan InL 28603 oNISO 
PALUkDIUM (RVMB) 

IM tnv ok-daUara per ec 

13850 1212s Nev 11815 -815 

IBM MX Dk IIOM IITJO IIAM 11360 — X1S 

192M 10200 Mor 11760 11150 1I4M 1U60 -0.15 

1S3M nza Jun I17M 11160 I14M 1U60 — X15 

1S1M 117M SOP 1)100 HIM )MM 11560 .^JS 

t37M 11375 DK 1)765 TI7JS IBM 1U6D ^15 

Ekf.Soica Prav.Sala2 2*1 

prev.DovOeonlnt. 363 unB 
COLD (COMER) 

100 trev oty^ MtaCOOK <TWf OL 
X3je 3B7M NOV 

44360 B3S0 
41880 B7M 
451M 3BM 
ecViVi X2JD 
453M XOM 
444te^ . wan 
43SM 331M 
47080 S38M 

473M injo 

477JI0 378M 

4B4M 37960 
4nM 442M 
ESLSom 


Indiiatriols 



Prev.DovOpan lnt.14U30 off 8847 


387.70 —3.10 
DK 371M 39818 38368 38850 -3W 

JWk 37888 37380 37820 3nJ8 -360 

Pab 30368 37860 SOOM SPUD -850 

Apr X1M X1M 393M 395M -810 

Jun 40260 40IJ0 3MM 31160 -890 

Awe 4BUe 4aTM lODM 401M -&N 

OCT „ 40828 -890 

Dk X4M 4I4M 40768 XEM —808 

fidb 417J0 41960 X460 412M —850 

Apr 4I7.M -850 

Jun 428H 42800 41IM 42IM -850 
A«ta X57D —850 

Praw.Sota 43617 


LUMBERCCME) „ 

W‘^!&ar’j2!‘l7?^J0 17760 17170 ™ 

18060 153M Altar 10M 17260 1*160 1*150 LO O 

IMJO IBM Atoy 1060 1060 1*7M 1MM 

Tmo IBM Jul 1*960 17060 127M J*U0 .*4M 

ITTAB 143Aa saa l*8M ISOM 1*870 1*870 ^^40 

IBM 161M Nm 1<*M 1*560 1*560 1*SM ^M 

EF.Soles Prey.Solas 

Prev. Day Open Inf. 8621 up204 
»TTONatNYCE) 

50000 IbA.. cent! Per lb. 

S72S 3815 Dk 

5837 3065 Mor 

SZJS 316* May 

SIJO 32J2 Jul 

5165 33M ox 

BOO 3460 DK 

g-K 4760 AAor 

MkBV 

f-W.OWm Prev.Seles HUM 

Prcv.OeyOpen Inf. 21600 
HEATING OIL(NYME) 

"^‘?ssrga xjo 44M 

XM 3365 Jsn 4SJS 48n 

AIM XJO - Peb 4268 48M 

4*60 32X Mar. 4468 44M 

4560 3251 Apr 4365 ^10 

4368 3890 MPV 41X X60 

X6D 3065 Jun 4890 4160 

41AD 32M JX 4160 41JD 

4250 4ax SOP 4365 4365 

4450 4450. OX 4460 4460 

NOV 4850 4850 

Dec 4**4 4260 

Est.Sataa Pri^SXiRM8)91 

PraKDavOoailX. 78129 effUM? 

CRUDE OILOtVMC) 
l60Obbld.l$oKar2MrUbL 
2365 18X. DK 1858 18*7 

3330 1845 Jon 18*7 )5M 

3460 1850 Feb 1870 1876 

I7M 1065 Mor 1561 1565 

)3M 1850 Apr IS6S ISM 

)«M 18711 AtaV 1841 1855 

13M 1810 Jun 1561 1860 

1893 1065 Jul 15M ISM 

EX.Salea Piw.Solet 37.10 

Prav.DovOpeninMIlOX oHZiM 


44M 

4565 

4k66 

4460 

4265 

4160 

4870 

X60 

4365 

4450 

4850 

4350 


1847 

1863 

1850 

1567 

1560 

1831 

1821 

1560 


4460 -01 

4565 —.14 

4360 —60 

44JD —.10 
4205 

4160 —.10 

XM +.10 
4160 +60 

4365 +60 
4458 +160 
4560 
4360 


1568 —.11 

1560 —67 

1560 —63 

1564 +61 

156* —61 

1838 — M 
1563 -65 

1560 +JM 


Stock Indexes 


(IndKks eampiMd Rwrllv betor* nnilcat cloae) 


Ftnoncial 


us T. OlLLSUMM) 
Rmililon-PtoXIOOpX. 


7SLU 

nu 

Dk 

M0 

7802 

7*60 

7U1 

+M 

7X67 

njo 

Altar 

MM 

7461 

7467 

08M 

+.11 

7467 

TOM 


7462 

74M 

747* 

MU 

tu 

946* 

TQM 

Sop 

7*57 

746* 

■80 

78U 

g*j4 

nu 


7468 

0467 

7460 

74M 

4.U 

MJI7 

7210 

AAar 

7197 

7197 

7197 

74JD4 

+.13 

7803 7348 Jun EU* 736* 

Esi.saiw Prev.Sole* IILai 

Prev.DavOiNnIX. 3MK i»7|| 

TlU 

7363 

+.M 


18 YR. TREASURY (CBT1 
sieomo Pfln-Xi 5 3EMa M IODpX 
10+15 IM DK IID-n 1DM7 lO-ll MMS 

IQS-I* 07^15 Mor 1D3M 103 . 1IB-15 10MI 


7+1 

0-3 

9+15 

9540 

96-73 

7+3 

7+14 


101- X 7M Jun 

10+3 77-IS Sep 

9«-25 7+00 DK 

EsL sem Prev. Soles 34*25 
Prtv.DpvOeeninL *46M effSOl 
US TREASURY OONDSCCET) 

(0 eX4l006a+pls8 3MPX m pX) 

1D+B 5+25 DK 77-4 7+38 

10+30 3+B Mar 7+3 7+31 

102- 5 S+12 Jun 77N 7+1 

m-B *54 Sep 7+2D 77-3 

m-W *+X DK 7+35 7+10 

10+3* 57 Mor 75 9+11 

7+33 2+25 Jim 7+7 7+21 

7+12 79-0 Sep ^14 7+0 

*74 as-l* Dk 
7+10 ■+» Mer 

0-15 1+25 Jim 

gX-ioie* Prev.BoleoBUB 

Prw. Dor Open 1X6521*0 ett5607 
AUmiCfPAL BOROS (CRT7 
nDeohinec*«to+3M»xieopx 
10+7 0+30 Dk 10+1 10+30 IDO 

10+1 756. AAor 77 7+10 7+0 

7+* 7+10 Jun 

En.sele9_ Prev.SXH 3655 
Prev. Dor Open IX. 1007 offO 
CERT. DEPOOfTdIVUW) 

0 mllllen- piiX IODpX 
7460 MM Dk 
^ 0.15 0.15 Sep 

Gat.Soltd Prw.Soies 

Prey.OevDpenlnt. S 


102-4 

101-11 

IBO-I* 


7+32 

7+X 

71 

MR 

TMi 

W-li 

7505 

73-7 


10+17 

7+M 

7+15 


744* 

74.1* 


+17 

+21 

+20 

+a 

•fSO 


+10 

+11 

+110 

+11 

+ 112 , 

+110 

+10 

+» 

+111 

+111 

+111 


-731 

+37 

+27 


+.13 

+.13 


SP COMP. INDEX (CME) 
peln tou iXcaXt 

2BX 30750 Dk 238N ZUD a*4v: 23SM 

2B65 23765 AAOT 237J0 wan dic/jg -rttwi 

2nx.. BM .Jon 237JD B7M 332LSD 23760 

JS»»:2»M Ss> BUO ZM50 23170 33760 

- FX s e j a r ~^»rev.5oieaT544M ■ - 

Pmr.DayOpanlX.151778 uoTjn 
VALUE UNE(ICCBT} 
pointe and canto 

SaiS SS5 S" 32460 22870 223J0 

XOM - 21W AAar B1M Z2ZJD Mtnn 23gjo 

X1.15 228H Jim BOJO 230J0 328J0 22830 

EX.5ol«a _ Piew.Soles MB 

Prav.DovOaeniX. 76H upA^4 
MYSE CDAIP. IRDEXCNYFE) 
pXXi and canto 

13260 13815 13880 

IS'SS ’’*** 137JiS 13870 ISAM 

Sep-I3*60 13260 U2M IMS 
EX.Sataa Prev.Solod IU74 

Prev. Day Open IX. 28722 up 1605 


+65 

+M 


-J 


*■65 

+60 

~-35 

-60 




CommoditY Indexes 


Close Pfevlovs 

Moody'S ?1Z30f 01060 f 

ReutBrs 1(61560 1.610J0 

DJ. Futures N.A. 11865 

Com. Reoeorch NA 20869 

Moody's : base 100 : Dec. 31. 1931. 
p - preliminary; f - final 
Reuters : bose 100 : Sep. 18, 1931. 

Dew Jones : base 100 : Dec. 31. 1974. 


Morket GuMe 


£!LL' OUeogo Beard X Trade 

(ME; Oitaiee AAereonnie ExXwnge 

1MM; iXemotleaX AAenelery AAorksf 

1 ^ . Of Oilotae AtereonNlc SMtase 

NY^E: ^ York Cem Sueor, Ceffbe ExdnnM 

IgyCE! New York Cofton Excinnge 

COMEX: Comnwdin’ Exdime, New York 

NVME: Maw York AAereoniue Exdionee 

gttT; Komea Otv Beard X Trode 

NYFB: New York Fufuret Exchange 


ConimSihies 


London 

Goniniociides 
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NfTb Lew EW 

SUGAR 

Frwioi frwra per Piclnc ton 

AK 

Orge 

Atar 

laa 

Ull 

UIO 

1617 

<4 

MOV 

(637 

UM 

16*4 

1648 

♦ 4 

Aug 

L3C 

lOT 

1670 

UU 

UnciL 

OX 

1JI5 

tJV5 

Ull 

uao 

+ $ 

Ok 

MM 

IJM 

USD 

UW 

* 13 

Har 

N.T. 

N.T. 

IJTS 

1607 

+ 7 


JOn. 19 
Pygyl u wa 
. BW Aak 


2A 30 
27 


KQ 4m 4*w 47W + W 
S3 3N 3U 3% + W 
4* 17% 13W rau 
30 BW B‘.k BW — W 


AMr 

Mpy 

Jlr 


Gompan)' Results 

Revenue and oivAfs or tones, «n mtiitaoL ere in toeef 
curreno'es unless omerwiseftidfcefad ' 


^ 54% QualcOt 160 21 II I74g 78 72N— W 

43N 27N QuakOwi 7 37 38% 38%— 'A 

3D 21% QvokSO 600 91 12 334 3«Vt SU SW— % 

J bS* Qvonax 20 3N JN 3N 

37 ^ evastgr IM 46 IS 2521 38 ]0W 30.%- W, 

XN 32", OkBXI J8e 16 13 317 28% SU SW -1% 


AaiGIralla p^. siorai 


CSR 

isi Half ITB 

R*veniie_„ IJOD 

Profits 

P*r Shore __ aid 

BrItadM 


3rd Quor. 
Revenue _ 

174* Nel Inc. 

IJSD. Per Share— 
^ fMaotiR 
*•1* Revenue—. 
N#» Inc. __ 
P*r S^r*— 


170* 

3608 

M6 

04* 

ITt* 

7.ID8 

II4J 

2J« 


ITU 

2608 

06 

1.18 

ITU 


72U 40*2 Xarw 3M 89 12 410 57 Snk S*% +1N 

50% M Xcr«vnl56S 76 4$ 50« 0 57% + to 

30% 30% XTRA 6* 36 1«3 23W 22N 33W— *k 


18% IJW yerkinn 


T42 17W MN MN 


<5% aw zxece 

7W 2U gqpgi y ' 
4% 30% Zavres 
17 7% Z*me< 

30b 17N ZmItfiE 
I8U a Zenijbt 
22N 139* Zeros 
45% B% Zunifn 
ION tv, Zwkton 


IM 16 2272 43 aw 37%^N 

Mi 411 IV, 3N 3W 
J3 IJ 18 Srao 35N XN 3SW— N 

68 36 17 4 12 11% IIN 

XI 30% a aw 

_ 43 IVC 10% eok u 

67 Zl 14 111 14% V2 14 —w 

)J3 96 IS 4a 9m 37% 37N— « 

50 7% TN TN + % 


64 


10 SU RBInd 
X IIW RJ Fin 
S5to 77 RJRNb 160 

tXWlOON RJRX 1160 
l3e%lX RJRX 19*6 
UN 6% RLC 60 
)N IN RPC 
M"9 1BN RTE 40 
17N IN Rodice 
77 45% ReisPur 1.10 

11 2'4 Remod 

MW I7H Ronca 

S'* 2N RonofO 
140 ea'L Rovcm 
27u 17% Rgyenr 
I3N 4w Rorren 
27N 4fW Rovlhn 
2 1% ReodBI 

M $ ROBotXIJMI 
18% 13% RIlRX 160 
low 10% Reengo 
tSN 6% RMtnn 
IfW OW Riea 
I N RtgX 
7W «N ReglPn n 
38% 28N ReiChC 
ION aw ReiGpn 
14% 7N RflpGra 
53’b J3N ReNVa I.1S 
3$ 2IW RnBk 144 
30N x% RepBk XZ13 
32N XN AshCOI 63 
37% MN Revco M 
31% llPL Revere 
19% ew Revlon 


Ml 6 a rw 7% 7N— to 

.14 16 a s 11% 11% )i%- V. 

36 13 7*10 48% 47% 47% I 

76 s 13* raswisw— n; 

96 I I3S%13$%I3SN— % 

26 U 547 Iir4 lO** lO’.b— Ik 

1*7 3W 2% 3N— to 

22 10 2SS a 27% 27N- N 
II fi m BN SW— to 

U M 3X4 «9N 68W *7 +1 

X *44 7 6% 2%- % 

36 14 IMS XN 24% 4- to 
t* 1300 4% 4N 4N- to 

64 6 IB 401 UN aZ’v 84% +3% 
1*0 116 307 22% 22W Z2%— to 

0 0 

IM 26 11 4848 ii'K 
JOI 83! 


PISA Year 

Revenue—-. 
Pr«la< Nei_ 
Per Shore 

('Miiada 


)7M 

Mia 

<06 

0207 


ITU 

UlO 

RU 


J3 


06 9 
2D 
46 IS 
4* 



a MN ION l»N + 


60 26 
JMe 6 
62 44 


102 12% T| I3'« 

143 7% 7 7Vb 

a ION lOto IDto— % 
100 V, W V, + % 

342 7% 7 7Vk 

173 a% aw 30W— % 
9028 Xk 7% 7W- W 
.. 9 lU 7% 7% 7% — U 

26 13 $0 0% 5lN SIN— to 

76 9 *4* 23N 39% 32Vb- H 
73 8 a a a 

16 14 77 »h SON 30% 

26 23 OtSlv MU JSW M — N 
015 31N 30% 21 — N 
113*3 raw 11% I3W-V, 


Mot Dept. ShHwa 

178* ITU 

zna 

734 
067 

198* 

7618 
1474 

i.a 


9208 

586 

067 

1785 

*638 

106 

066 


ITU 

3*0 

2IJ 


I'HllCtol HtMtW 


Ranks Hovto MeDougall 

MdQuer. 

Revenue — _ 

.... Nei Inc -- 
a iss Ror Shore— 

' TAAonllK 

Revenue 

Net me 

Per Shore— 

infGrnefional ThgniHn 
*Monfbi 1786 IfU NVF 

R*vjm 1618 1J78 

Pram 80.0 M6 

Per. Shore— 067 068 5S?T2!t — 

rsjss- ,»< 

Revenue—., sX.* 

Oner Net 

_ Lea — n.e 

Broadview FiitanciQl iMtneMtagoaatSTOom 

3re Ouer. )M* ITU Y? m a ntentha ana 

Neiinc U loiu ^•^agaaotmetslUatHUm 

Par Shore— 06S ' - ^JL^*«S^attti5ll4M0vs 

TMoxh, im 19U 

R.JLOK-. a., 

era Goar. lOl* itu 
C dsiteGcooice ^ 

ITBS PorShore 1M ass 

rear 17U ITU 

M Revenue—, ijoa ijoa 

*- Nn me, iM.i 1044 

17U PerShor* uo 263 

i.m Per ehoiv muM o auat e u 
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Banks piscniss Buying Bo£A Assets 

By John. M. Btbder . after a jnerg^ the ‘^sialking-bocie .-“Just where do all these things 
I fest-.lhleTSlate would, and who can buy them in a 

LOS ANGELES —Qiicorp of ioeCfecL'icada^dicat&ofbanks timely fashion?'' the Citicorp 
t otk and several other mqor -with an intere^'ttch in a piece or source asked, adding tiui Citicorp 
U.S. and forngn banks have, fadd pieces of the ^ Frandseo bank' was the candidate, 
talks with First laurstaie Bancorp. . ii^^aoL. Ban^merica has rebuffed First 

about the purciu^ of BukAioer- ' ‘I&‘stfa.t!^' has two immediate Interataie's merger offer.’ saying 
ica Corp. asMts if First Interstate advaniagesfor Fhsi Interstate: giv- ibai it sees no need to merge wiiii 
succeeds in its S3.4-billion bid to the bank committed ^yers for anyone ai ibis time. It is seeking 
buy the troubled Saif Francisco 'suKUntial BaoJcAmerica assets to . buyen for many units m an effort 
bi^ng company, induiry sources provide ready cash to Hnance the to raise capital and remain inde- 
ed. costly. acquisitioaandallowingitio pendenL 

Besides Gticorp, bajoks said lo. sbed ovemppixig. units or lines of . ' BanlcAiherica has said that ii in- 
have approach^ First- Intestate buauessbw^hithasnoaaDage^ .Lends to sdl as much as S8 billion 
include New York’s Chase Man-' . ment .expertise: - worth of o%'ersea5 assets, including 

hatiani 'two Chicago jn&dohions,' •' The Qdcoip' source smd that subsidiary banks- In Italy, West 
Nortbem Trust Col and Rrsi Na- - First- Intmiaie would need to sell Germany and Spain and inches 
tional Bank of Chicago, and sev^ dozens of- BankAmerica branches around the ^b& 
large banks in Japan, West Genna.-. in- California that pveriap with Another industry source said 
ny and Australia.' First-Interstate offices and that Ci- thaiChaseManhaUanandthefor- 

Hrst Interstate decfined to com- ticoip. would .be 'a wQling buyer, eign banks were exploring ways to 
ment Tuesday. The other 'banks » -iTObBbly'thrbtj^ its Citicorp '&v- acquire BunkAmerica's overseas 
ther would not com]xiraf or,cbD]d. -ings Co.unii. ' ■ ' . assets; edther directly from BankA- 

not be reached. " Gticorpalsowouldheiiiterested menca- or from First Interstate if 

A Citicorp source said; however, . mpidkiog upBankAmedca corpo- the banks are merged. Chase Mao- 
that First loterstate cmd Citicoip' ' rate btudni^ 'diiPUj^Kiui the Unit- battan aiki would like to increase 
had discussed the quick sale of sub- ^ 'States and.! overseas' operadoits' its West Coast retail banking pres- 
stantial BankAmerica assets to G- 'toadd ipits .bwn esaenaveforagn enoe, the source said. . 
tkorp if First Interstate and Ban-. ..-network.. ; Chicago's Northern Trust Co. al- 

kArnerica merge.- The trade^f would -be Gti- ready qrproached BankAmer- 

A source familiar with First In- . cbrp's assumpdozi of a i^uhk of . ica about the possible purriiase of 
tersiaiestrategycaOedthelinmgup- BankAmdica’s.SS. billion in bad . its personal trust deparuneni. Ban- 
of buyers for BankAmerica assets ' loans and ftneclosed real estate. kAmerica sources said. 


MTV Venture 
Targ^ Europe 
For Video Music '■ 

.Vf, >Vv* TiitVf SffVH-f 
NEW YORK — MTV Net- 
works Inc., a unit of Viacom 
Intereatioflai Inc., has joined 
Mirror Group Newspapers and I 
British Telecom PLC to form a 
video-music network in Europe. 
Robert Maxwell, the emrepre- 
neur, U publisher of Mirror 
Group. 

Mirror Croup is also manag- | 
log partner of Pn.*iniere. Brit- i 
ain's ca^-TV movie channel. | 
British Tdecom is the principal ! 
supplier of lelecominumcatjons 
services in Britain. j 

It operates cable networ’as in | 
England and is a ^or investor j 
in new cable-televiaon program I 
cbannels. MTV was the first 24- j 
hour video-music network. | 

The advertiser-supported ; 
ser^ce is available to more than [ 
30 miUon homes. The venture | 
mil be based in London, with i 
eventual expansion to other Eu- I 
ropeao capitals. It aiU begin i 
operations in 1987. 






For the British Yuppie , a New Breed of Magazine 


By Jeff Ferry 

^eetai to the HeraU 7>^uie 

LONDON — British pobbshers 
are shomog an unprecedented in- 
terest in the ywih .market. While 
magaanes for teenagers, a growth 
area in recent years, continue to 
thrive, publishers are now devoting 
more attention to the post-teen-age 
market: the so-called “yuppie" - 
generadoiL 

Q, a magazine aimed ax mature 
buyers of pop music aibums. bit tte 
streets two months ago. Arena,' a 
yoong men's fashion -and general 
interest bimmthly. was launched 
Nov. 5. 

Until recently, men's magawTiaL 
were regard^ as the Bermuda Tri- 
angle of British publishing. But in 
the next few months, four more 
general-interest youth magazines 
are slaied to appear, two ^ them 
probably aimed exclusively at 
males. 

The same irend is apparent in 
newspapers. The month-old Inde- 
pendent and the long-established 
Guardian currently are fighting a 
diculaiioQ war in whicb one o( the 
key weapons is improved coverage 
of fashion, mode and health. 

One of the driinng forces bdimd 
the interest in youth is ^nograph- 
ics. The childnm bora in the mid- 
1960s are now moving into ihdr 
twenties, and they are strong both 
in number and in speading po<^' 

“Disposable inconw is greatest 
among young people after ibey get 
their first jo^ but before they take', 
on niort^^es and-other conunii- 
ments,'' said Morgan Edwards, 
deputy media director at the adva- 
lising agency Ayer Barker. 


Dave Porter, associate media di- 
rector at the -advdiiang agen^ 
Yellotdiammer. lehiaAed, .’Stud- 
ies show that brand 'l^alties are 
formedai an amazingly.young age. 
Advertisers are b^^ng to wake 
up to'ihaL They're tainting youn- 

- ger and youn^ people." 

'. Youth publishing received a tie- 
fhendew boost in the 1980$ from 

- the success of a group of magazines 
led by Sinasfa (fits, a leen-^ pop 
music m^azine that combines an 
adult rense of irony and cynidsm 
with teen-age enUiasiastn. 

Smash.Hits has what may be the 
most innovative approach to the 
adjective since Edg^ Alla Poe. 
Nothing described in' the magazine 
is good or bad: Stars are “swoon- 
some." “stoating" or “spoonli- 
cionsV: flops are “ehirpaway.'' 
“weedily ^znless". or even “bOp- 
ping and Upping a^ tooting and 
simpering.*' 

“It comes down to treating 
young peojtie as discriminating and 
quite sophisticated*', said Zed 
Zawada, the adverting director at 
EMAP Metro Ud, which publish- 
es &ziash Hits. *^0 don't talk 
down to them." 

Smash Hits is now the 11th best- 
selling rnaganne in Britain, selling 
513,000 copies in two weeks. 
EMAP has resowed up that su6- 
cess with JustT7 and Looks, fa^- 
jon magai^es for teenage ^Is. and 
Star-Hits, ah American spreofT of 

■Cma<h Hilii. 

'Ruf^ Murdoch’s 'Briush ver-“ 
son- .EUe. the Frendi women's 
magaame, also has met success 
since h be^ publialung a year 
ago. 


Its editor. Ian Birch, described 
the magazine's fixmula as “st^his- 
ocaied but very accesable, combin- 
ing a knowing irreverence wiih a 
.completely unpatronizing ap- 
proach.” 

“EUe is for the post-feminist gen- 
eratidn,” be said, “people who are 
more interested in doing things 
than talking about them. 

“They are on the first or second 
rung of a career, they’re thinking 
about buying a flat or a car, or a 
motorbike. But ifa^* also want a 
magaane that is styli^ and enter- 
laining” 

In September. EMAP launched 
Q. the pop muac monthly aimed at 
dbum bayers. Because the major- 
ity of albums are bought by males, 
the magawwe bas a noticeably mas- 
culine feel. 

Launching the publication was a 
bold move. Only a year ago. the 
publishing ^ant IFC lost more 
than £1 miUion (SI.4 million) on 
Ihe Ifit a similar project aim^ at 
a slightly younger readership. 

Q's edittv. Maik EUen. who for- 
meriy wu editM' of Smash Hits, 
said tha t Q was mors likely to suc- 
ceed b^use its objecuves are 
naore modest and its break-even 
figure for m^azine sales is only 
45,000. Q rely on EMAF's edi- 
torial approach. 

“We saw a gap.” he said, “for an 
intelligent magaane aimed at peo- 
ple too Old for the existing music 
press whicb b esseotiaUy aimed at 
teenagers who are obsessed with 
mnwe.'' 

In addition to pop, Q covers clas- 
acal rauuc and tlK cinema. Mr. 


Ellen sees it as analogous to the 
American magazines Rolling Stone 
and Spin. i 

The most daring project of all b • 
Arena, the bimtmhly men's fash- j 
ton and general interest magrane. | 
British men have long been viewed : 
as too reserved and self-conscious 
to buy a fashion magazine. | 

But Arena is published by Nick ‘ 
Logan, who in 1977 founded | 
Sm^Hitsaodin 1980TbeFace,a 
flagship of British street culture I 
and one of the most respected style j 
oiagazines in the wedd. He b I 
viev^ with something approach- 
ing awe by Britain's publisftiitg and 
advertising community. 

“There b a huge hole in the mar- 
ket," said Mr. L^an, “for a maga- 
zine with good-quality. wearaNe, 
well-designed men’s dothing. 

“You could almost say there b a 
market simply for people who have 
grown up wiib pap culture." he 
said. “People who were mods in the 
1960s, Borne fans in the 1970s, and 
Soul Boys or Casuals in the 1980s, 
they're ^ now growing up.” 

Mr. Logan esebeu-s maiicei re- 
search and describes hb fundamen- 
tal sirat^' as “publbhing material 
that people like us would like to 
read.” 

“A lot of magazines are market- 
researched to death,” he said. “No- 
body who reads any of my maga- 
zines would takes anybody 
approaclung them in the street with 
a clipboard seriousiy. Apart from 
the age and sex of the audience, 
anything a market researcher tell.^ 
me will be out of date by the time 
he teOs me.” 
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“Performance 
is the yardstick 
of quality» 



Steinberg’s Mercury Stake Worries Some Britons 




By Alan Eisner ' 

ftguitn 

LONDON — A move by a U.S. 
financier, Saul- Stdnber^ to raise 
his Stake in a top London securities 
house had Briush finan^ institu- 
tions worrying Wednesday about 
foreign players motdng in on their 
home tinf, banking sources said. 

Mr. Steinberg, operating 
through hb Reliance Group Hold- 
ings insurance conqiany, on Tues- 
day bougbt.3J m^on shares in 
Mercury Iniernatioua] Group. 

That raised hb stake to around 
an estimated 13 percent and led to 


speculation that he might attempt a 
full-scale takeover. 

' Merciny, wlticb mdudes S.G. 
Warburg an bvesunent bank, has 
emetgied miong Britain's four big- 
gost brdanga^ financial-services 
hpu^. It has said (hat It believed it 
^ould lemain independent, and 
without a dmnmant sharddder. . 

But a bankug analyst, Nigel 
Cobby at stockbrokers GreeuweO 
Montagu, said that Mr. Sidnbezg's 
move had highlighted a foragn 
chaOengie to Bri^ financial Jiiw 
rince recent der^ulation of Lon- 
dou’s financial markets. 



The Interaatianal H^ald Tribune 
is pleased to announce that in 

die following city caiters ^ now 
have their pap^ hand defivered 
the morning oi publicatioi^^ ^ 
and pay less dian the ; 
newsstand price: 


Stx)ckholm 
Stavanger 

For details, coiitact the 
Inianational Herald Tribune, 

181 Avenue Gh^le^fr^jaulle, 92200 
Neuilly, France. Tel: (33-1)4637-9361. 
Tdex: 612832 R Please indicate both 
your hptne and ctece^<iress^. 


Mr. Cobby said: “I donl believe 
the Baltic of ^gland wiQ sit back 
and 1st him (Mr. Sleiabetg) get 
control of a major merchant bank." 

Bank ^ England sources said the 
oeuiral bank bad no powers to in- 
tervene now, but uew legislaaoo 
otpecied to pass through Parlia- 
ment' fairly soon would empower 
the oeoinil bank to step in whenev- 
er an investor acquir^ a l5-per- 
oeat stake in an investmeat banL 
Mr. Cobby said that while Brit- 
bh companies might retain tbw 
indepeodenoe; they would face 
tough competition from big U.S. 


and Japanese securities bouses in 
(be Loudon markets. 

"Brrtiisfa mercbaDt banks dmi’t 
have the capital of the major inier- 
natitmal players," he said. 

Mr. Steinberg has made large 
profits from hu tnvolvemeni in 
takeover battles and by investing in 
so-called “junk-bon^.” He has 
smd be is dissatisfied with the ef- 
forts of the Mercury management 
to eafaanoe shareholder value. Mer- 
cury shares were steady at 411 
peace (about S5.70)) Wednesday, 
after having gained 21 pence Toes- 
dav. 


France Reopens Negotiations 
With Norway on Gas Accord 



Rentas 

OSLO — France has reopened 
talks with Norway oa a coutiact for 
Norwegian oaiural gas after the 
STO-biiUoD accord was seemingly 
blocked, Norwegian officials 
Wednes^y. 

' They announced that Prime 
Mhuster Jacques Chirac of France 
had said in a lener that France will 
reconsider the deal A spokesman 
for Prime Minister Gro Hariem 
Brunddand of Nnway said Mr. 
Otirac's letter had been “poauvely 
received.” 

Ncvway has set a new deadline 
of Dec. 5 fra* ctffidal approval et 
the aocmd by France, West Germa- 
ny, the Neibeiiands and Bel^um. 
nance failed to meet the previous 
of Nov. IS,' set by Osla 

France demanded that Norway 
increase imports of French goods 
and services to correct a growing 
trade imbalance between the two 
counuies. 

The accord vrould assure devd- 
opment of ibe North Sea's Troll 


and SIdpner fidds, with first deUv- 
eries scheduled for 1993. It would 
make Norway the biggest source oS. 
oatural ^ in wesiera Europe. 

The plan would also sharply re- 
duce the region’s reliance on gas 
supplies from the Soviet Uoiem. 

France. West Germany, the 
Netherlands and Belgium are 
scheduled to take deliN'ery of 686 
bUHoi) cubic feet of natural gas 
annually over a 27-year period. 


Japan Revises Index 
On Production Upward 

Rouen 

TOKYO — Japan's industrial 
production index, seasonally ad- 
justed. for September was revised 
upward lo 123.1 from a preliminary 
1^1. the Ministry of International 
Trade and Industry said Wednes- 
day. 

Septemb«' index was up a 
revised 3.4 percent from August ' 


VILLE DE MARSEILLE 

Li.S. 820,000^000. — 10Vk% 1974-1986 

Rembourdement final 


D c»t MRv.i la I'ORiiaiMiinoe dee poneuis d'eNigalions qtie 
nwnl liiul di> I'empnint oumiinniie ci-dessous, donl le m 


: l« rembouW' 

J. . isofltant rcsiant 

acnKilaimit en circulAlion est de 8460.000.— , aun lipu le 19 de- 

rembiv 1986. 

la Dfali^ims KronI rembOurMUes 4 108 ^ ■ panir du 19 decvinbrp 1986 
pyprfta giucheu pareun mentioDiiis sur.Iei aUmtiow el dans le 
proapertus (TfnusHOii. Ella ae scrool pins productive (fintiT^ a psmr dc 
ceUo mSme dale. 

Les obligations tirfes bu son cn 1904 el 198S et non encore pyifecnifies au 
paidneni soni Ire aihanies : 

en 198i : 168-169 
en 1985 : 1071-1081 

BANQUE I!VTEBN.ATFONAl£ A UJXEMBOUBC 
Soetei6 Anoayme 
Agent Financier 

Laxeobouig, le 20 novembn* 1966. 


T he Commerzbank Index is inter- 
nationally recognized as West Ger- 
many's leading stock market indicator. 

As the country's oldest share index 
computed on each trading day it reflects 
Commerzbank's long-standing commit- 
ment to providing the finest investment- 
related services - ranging from portfolio 
management and investment cxjuriseUing 
to complete brokerage facilities. 

For decades, Commerzbank has made 
these expert services available in V^fest 
Germany and to clients around the world. 
To both institutional investors and private 
individuals. 

If you are an international investor 
seeking an established, performance- 
oriented banking partner, have a talk 
today with Commerzbank. 


Commeizbank 

German knowhow in global finance 


HfadouarteT&r PQ Box IO0SO5. D-oOOO Frankfurt/Main. 605 branches ihroughoul Web! Germany including West Berlin. 

..nrl Subsidiaries: .Amsterdam, Ante-erp, AHante. Barrelona. Bnibsels. Chicago. Hong Kong, London, Los Angeles. Luxembourg 
Madrid New 'foriw Osaka. PanT Rotterdam, Singapore. Tokya Zurich. Representative Offices Be«l'ng, Buenos Aires. Cairo. Caracas, . 

Copenhagea jakarta. Johannesburg, Manama (Bahrami. Mexico City. Moscow. Rio de janeiro, 5ao Paulo. Sydney. Tehran. Tokyo Toronto 
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Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on November 17, 1986: U.S. $168.92 

Listed on the Amsterdam Stock Exchange 

information: Pierson, HeWring A Pierson N.V., 

Herengracht 214, 1016 BS A m sterdam. 
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OBLI-DOLLAR 

lOAr Boulevard Reyd, Luxembourg 

NOTICE OF ISSUE OF FREE SELURES 

Tlir Board of Directors of Ceslion Obli-Dollar S.A. have dedded lo 
Jkrtribuie ibe income received daring ibe rinaflcial veor M 30th Sntenber 
1086 bv aMienii^ to ahaxefaoUleTS one free ‘new ahaie Tor every 12 aharea 
held on the Uth of Nm-einber. 1966. 

These new sham will be assigned, wiibout charge, on the 27th November. 
I986e9UJBt drlivervof the coupon N* 5 to Ben^e Paribas (Luxembouig) 
S.A.. lOA Boulevard Royal. Luxembourg. 

The Shateholdera ha^e tbe option of rounding up or down the number of 
new shares that will be assigned to cbem. 

Hie irutructions from shareholders must arrive at Bariqae Pkribas (Luxem> 
bouig) S. A. on the 26di Novonber. 1986 at the latest. *n>e balance resultii^ 
from the reunding up or down will be settled on tbe 5th December 1986 oo 
tbe baes of the net asset value calcdaied on die 27ifa November. 1986. 

Free shares not aDocated by tbe 27th November. 1986 will be sold at tbe net 
bsel value on this seme date. The proceeds of sale will be debveied to tbe 
holders of N* S roupom preseming thanselves after that dale ia proportion 
to Ibmr righb. 

*nie proceeds of tbe sale daimed within 5 years of dw piveiled date will 
lapse and revert to the Fund. 

Luxemboutg 12lh November, 1986 

GeetioB OBU-DOLLAB SA. 


For more than ten years VISION magazine 
has fulfilled our quality requirements: it delivers 
the type of consumers that are leaders in the 
business and cultural communities of all the 
key markets in Latin America. 

As marketers, we are glad to be able to use a 
Spanish language publication like VISION to 
ensure that our ads for Chivas Regal, and the 
messages they communicate, are clearly and 
fully understood in Latin America. It helps us 
to achieve our ultimate goal: to sell our 
product profitably in the marketplace.” 


LA REVISTA LATINOAMERICANA 


ri Kii 


13 E. 75th St.. New Ybrk. NY 10021 (212-744‘9130) 
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Television's 24'iiour, flews, Sports, 
Business & People fietwork 

Available at fine hotels across Europe and Japan. 

. ... To Buy Advertising Time Cjil; . 

Sue Hind.s;.SFVV-PK[ London 017882653 
Dietrich GiniCl, f'ev. York 212-692 -0950 
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EVERY WEEK THE HRST NEWSPAPER 
FOR NATIONAL AND INTERNATIONAL 

ECONOMICS NEWS. 









H e Figaro Econoxnie, the leader of the weeldy financial press. 

The economy is a priority for decision- mal^rs. And for Le 
Figaro, decision- makers are a priority. Thus Le Figaro decided 
in 1985 to put out a weekly every Monday: Le Figaro Economic. It was 
nothing short of a media event 1 Printed Sunday for Monday morning 
dbpatching, it is the weekly which remains closest to the news as it 
happens. 

For the decision-makers in the world of business, rinance and 
industry, the weeks begins each Monday with Le Figaro Economic. 

Le Figaro Economic allows its readers: to begin the week with in- 
depth and up-to-the-minute coverage of the previous week’s events 
accompanied by the in-depth anal>^is of the most respected experts. 

Every monday Le Figarp Economic fibres prominently on the 
desks of over one iTiiilion decision-makers. • 

The actors, decision-makers arid spokespersons in industrv, 
commerce and finance have adopted Le Figwa Econoraie as thar 
choice vehicle for corporate advertising- 

It is the ideal medium for prestige products and services, high-level 
commercial offers, real estate, travel, banks and technology. . 

Its succes as leader of the economics press has made Le Figaro 
Economic the first medium for announcers and advertiseis seeking 
/. and offering high level corporate positions. : •. . 

Financial and Corporate advertising: Jean de Mortemartl6 (1) 40.75, 
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The world today requires air trove) on o scale 
far grander than any known in the past. 

Iberia the Internotionai Airlines of Spain, has 
risen to that challenge. We link 21 European 
cities, 15 Middle Eastern and African cities, and 
27 cities throughout North and South America. 

Our international capabililies in fact earned 
Iberia stature as the third larg^ airline in all of 
Europe. We also operate the biggest network of 
domestic airport in w^ern Europe. 

Come fly the world on Iberia. Our 
connections ore very convenient and our 
credentials impeccable. 

Our experience as □ major airline hastought 
us that pc^ngers want to be treated as people 
first. Whether itl serving an extro cup of hot 
coffee to a weary businessman or treating a first 
time flyer to on unexpected gift. We try never to 
forget that a heartfelt smile, a simple courtesy, 
can turn the most ordinary flight into an 
enjoyable journey. Call your trove! agent today 
and sugge^ Iberia. We just may be the airline 
you've been waiting for. 
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THE BEST CONNECnONS IN THE WORLD 
MEAN NOTHING IF AN AIRUNE FORGETS 
THE HUMAN ONE. 
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ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 18 Nov. 1986 

Net 093ei ralue matatipn, ai« MWti«d by tha Funds listed wilii tlie eeception of soma qiMies based on issue price. 

The morslnol symbols Mdleote treouencr oi auotailons wm>lled:(dl • dollVf (w) • tveeUv; (b) - U-tnenllilv; Ir) ■ reeuloriyi (i> - Irreevlurly. 

MANAGEMENT I FAC MCMT. LTD.TnV. ADVISERS l-i h i li C C m eg 1 1 i AynHiiMi»a iml - ^ 


•IdlSPbBAER SF Win Id J Fldelltv Amer. Assets S*lA3 LLOTOSBANK PLCPOl 

BAM MULTicuRRBNCV -1 0 1 Fideliiv Australia PufM s I4.S7 'Tlwl Llovds Inn Dollar. 

• I r iMullicurrcne. USS__._. Sl.>3l.«l ■< d I PlileMii Discuoer* Fun^_ s 13iu •+lw> Llavds Inn Surope 


. S«IA3 LLOTOSBANKPLCPOB<3S,Gene«all iwl CoHonder Einer. Gr.^ . 

S I4.S7 'i-lwlLlovilslnnl>Dllar_..__ i 13170 lm> Conodd Ctd-Mortme Fd S 1034 

% 1UU •+lw> Llavds mn Europe $P 1S4.I0 Iw) Clledal Fun S IA3 

s isu* •4.|<wi Liovds Inn Growth SF iv&jN iwi Clillruu US S Eouitlos S WaI 

ft 4aa ■+(««> Llovds Inn Income— ^ SP W.$0 (ml aiwelona Offshore Fd. ftzraOJS 

- SUM •+IW) Llovds mn N.Americo ft 12BA5 |wi Columbia Securities.— PL * 4,73 

S S73D •+(««) Lloyds Inn Pocllle 5F WJB I ■■ « r-zmern SMSJS 

S l«.»* >4-l«iii Llovds inn.ftmoiierCos_ S IS*| I w I Convert. Pd. Inn A Certs S lS.es 

S 20 S.IA NIMARBEN |M> Converi. Pd Inn B Certs s 47J2 

S 3137 .IdlClossA S 10134 (n I Cumber IrttI N.V S IBSJS 

S SMI .lw I ClassC- Jopon S ISISS id) DotweCopitol Fund S iMAeS 

XN 08LIPLSX LIMITED (w) OnKna JOPtfl Fund.— T IUS2 

•{wiMulllcurrencv.— — ft 1S.M (wtO.G.C s 13330 

S ais iwi Oollor Medium Term S 1113 -I d I DolMr-Boer bond Fd silSSiw 

( 773* .|wi Oollor Lone Term S 143| -(d> Dwnorii .Boer Bond Pd omkmjjjd 

ft BA9 .lwl Japanese Yen S IMS -id) DP Amcr. Growth Fd N.V.—.. ft3I.S7 

s 107 -ttttPotjdSierUng c 11.05 <tf ; Ct. Wdier IM 0 iiww r«t rst. s >7^ 

S 1.M -Cwt DeutstfM Mark— DM llA4 1 r l Drokkor invest.Fimd n.v..— ftiess.ea 

IHT. -lwl Dutch Florin— —.PL HAI { d I Drevfus Amerkeo Fund SIU3 

ISM 37301 -«««i c«wi«- ,c 1041 i d I orevfws Field Inn S 41.41 

■ lwl Swiss Muitlcurronev SF 1041 |w) Dreyfus interoonilneM S 4741 

- tl.OlU -lwl Euroeoon Currency ECU 1144 (wlElyseesLono Terme PF 4 ISBM 0 

. SiiDs -tdi BeiplenPranc BF i0ft.S4 (d lEurapaObHeocieln Ecu 7030 

DMltla -lwl PrenehFronc______SF S.11 Id I Esorll Slcov— ___ SECU lOOlU 

YenSIll ORANGE NASSAU GROUP ( 0 ) First Convertible See. Pd SI0.I7 

Sir &t}e PB ISSTS. The Hupue lOTDl 440670 lwl First SoPie Fund— ft21MM3 

— S1JS •( e I Sever Beiepoinpon i i ft SIMO I r i Fifty Stars Ltd SIOSIao 

_ S3A6 FARISBAS-GROUF iu.i p I T Puna Fe pp , 4,1 

— S3AS -I e I Ceriexa iniematlonal S 10431 iw> Fonselev Issue Pr._w_— SF IS4.7S 

_ SZ3I -fdl ECUPAR____— . fiCUII4l,l4 (wJFomwlaSelecnenFd SF MAI 

— CIA3 -Idl For Eesr Growm Fimo 3tS4S idlPondHolto S 7107 

_ GUIs -iwtOBLi-DM DMiS4aa3 I d I Proniit-Tnist inieiTins DM 437 

_ S1.13 -XwlOBLIGESTlOh SP Sd3S lwl GeoreeV INV. BOND F ft 1337 

renssioi -lwl OBLI-OOLLAR SI27A9* C d I Govemm. Sec. Fund* ft 0)33 

- ri*-! ■I^.inpi t.vFM _ YT07307* lwl HdUSSmom Hides. N.V ft 193.17 

ECU lilS -lwl OBLI-CULDEN FL1073.4I I w I HeoHIl 2000 Lla ftSiW 

OLTD, -Idl OBLI-FRANC PP SSBH I w I HeStlO Funds S 13SJS 

rl.lo -Idl PAROIL-FUNO S S43A lwl Horizon Fund ft 1711.71 

_ elJt4 -Idl PAREUROPE GROSVTH S 1743 Id I lAM FLAGSHIP-JPUND._ ECU SSJD 

_ nils -Id) PARINTBR FUND— S ITlSt iml iRgXHBimmwi M SF |4MS 

•Id) PARINTERBDND FUND... S 1232 lr>ILA-IGB IlSnOI— S 9J7 

S 46192 -lwl PARSUISSE SF 17443D (rULA-IGS US /101 ft 1040 


■I r ; AlviNCurrpncv Sen ECU lil7S.6l l d ) Floehiv D'r. ftves.rr 

I r > MvlllcurreiK. ven vENlse.e7i0o -I d) Fidclliv Far Eosi Fund.. 

BNP IHTERFUNOS -Idl Fidelllr Inl'I. F ihM S/S— 

lwl inieruono Puna ft 1409$ -I d I Fideiilv Orient Fund 

■ imi i>iierci.iirency uss S 1074 .(d I FIdclllv Frontier Pund_ 

Iwllniercurrencv DM^— DM 30.70 -t d I FMelllv Focllic Fund— 


s 1364* ■+iwi Llovds Inn Growth 

ft 4032 •+|n) Llovds Inl'l Income— _ 
. S 1190 •+IW) Llovds mn N.Americo. 

s 3730 -t-iwl Lloyds mn Pocllle 

S I 6 .S* •+IWI Llovds Inn. ftmoiier Cm 
S 20116 NIMARBEN 


.( wl iniwrcurrenev SicrNno — .. . 1 10 Ji j.i 0 I FldoHIv Ski Growth Fd._. 1 I 


IWI inieryuuUv FrenchOiler SIOI] .| d I PMelllv World Fund S 

iwlintereaulir PdciilcOller S 1332 FORBES PO BBS7 GRAND CAYMAN 

lwl Inicreouiip N Amer.Olier .. S lOM London Aoeni Di43SO0l3 


s 5041 .lw I CmssC- JOPon 

N 08LIFLSX LIMITED 

•lwl Mull1currencv_ 


BANQUE INDOSueZ 


•lwl Dollar Income 


. S Me l-lwi Dollar Medium Term. 


•( w I Ulan Growm Fund.. ft 19.44 -lwl Forbes Hipn Inc. Gin fo ‘ ^-S' -I"; Ooltar Lone Term 

■ IWI D'veroono. SF 8345 lwl Gold Income ft -lwl JcueimYin 

cig.A — 8 1940 ./wlGoldAapreciohon-—. _ S 107 .{wf Postf SterJ/np... , , , , - 

.'wiFiF.Euroee.__ ft 74.«o -litil Strniepic Trodinp __ , S liB -Cwt DeutsGM Mark — 

.(wl FlP.InlernallOiUI 1 1533 OARTMORE FUND MANAGERS IHT. -Iwl DulCh Florin — 

■ lwl PiP'PaclIIC S 3143 ICALEOONIA PLACE. JERSEYOSMSTSOI -IwlSwMSPronc— 

■ iwiindiHue:«uiilDend 6 A ft 13133 Capital stwtegy fd. ltd. •jwiSw iMWkP tjcurvoiiey 

.'wi inoosuei luiviiibonosB S 22S7D .Id I sreriine Deposit Gl.M -lwl Euroboon Currency 

■ Id I indoivei uSO iMMFi SII0163 I d I USS DoFOSli S liDs -t d I Beiptm Prone 

.IwilPNA'J . 5*0000 -t f* I n— wit DMlila -lwl Froneh Fronc, 

.i»i PociiieGotd Fund 5*.^ -Idl YenoePDsii— Yensiii orange Nassau group 

B^ACM Idlftw.Fr.Deoosll Sir &t2e PB 15571 The Hoeue lOTDI 449< 

iwt ecu Muitipiocemeni eeuiai3.Si .|di N.Amencon SlJB j d > |gNr geWPOlbpon 1 1 — 

BRiTANNlA-POBlTi.si.Heiler. Jersey -idi Jason >3.46 FarisbaS-GROUF 

.|W) BriiDoUor income S oe.j .|dl PdcIIic B asin S&OS -I p I C^ra iniematlenal — 

.-Wi Bril.5Manos.Curr S 1237 -fd) iniemadarurgrowTh SZZI -fd/gCUPAB — 

.: 01 Bril inll5Monas.Perrt 5 >AB 2 -Idl British C IA3 -Idl For BW Growm Puna — 

.;a I Bril InlliMonos Poril C IM.S -l d I Slerllne Gilt C lAo -Iwt OBL 

. wiBril Am me &FaLio.._— ft 1105 -loi inioriMil. Hion income—— . S1.13 .xwl OBLIGE5TIOH 
.'wi Bril Gold Fuiid_ ft DA*I- -Idl ten Convertible bond.—. YenS3l0l -lwl OBLI-OOLLAR 

■ I'wl BrilMonosCurrencr t 1730* -Id I EuroKon Fund * }-S 

.'diBril JoMn Qir Perl Fd..__ 5 2344 -Idl E.C.U. Fund. .. , .... .. ECU liW -lwl OBLI-OULDBN 

. wl BrlUersov Gill Fund t O.IS*- CAPITAL STRATEGY PORTFOLIO LTD. ' 2 0?b;Uf.'*5nS!; 

■ diBrii Oteson Qioo 5 .— SII43 ■( «< 1 rtr^wtii PaniBiiw — c 1.10 -I d I FAROIL.FUNO___— 

. d I Bril. World LFIS. Pund_ S I.4QI .Idl income Porltollo GIM .Idl PAREURGTPE GROWTH 

.d > Bril World Tccnn. Funa_—_ 1 O.eiS ■! d ) Bolonce Porllollo, lliiS -Id) PARINTBR FUND— 

BROADGTATE INTERNATIONAL FUND 6EFINOR FUNDI -Id) PARINTERBDND FUNI 

.. d I ftMone. Market 5 I0A5 .lwl Eost invesimeni Fund— 5 441*2 -I w I PARSUI.SSB- 


SSJ6 

, ft I41J0 
SF 73135 
_ SB745 
. S 1034 
5 132 

. S 1*561 
. ft 2X1933 
FL *4,93 
. sm33 
. ft 15.49 
. S 47J2 

S 18*3* 
5 1001*3 
Y 134*2 
S 13130 
. SIISSJW 


. d I Non-S Money Marker DM 3113 -lwl Scottish World Fund G 18U2 -rwlFARJAPON rS473iie (mf fncAmerloa N.v. S 1133 

■ wISBomZ _ . 5 1137 -iwj SloieSLAmerlcon s 1*7J| -id I PAR US Trooi Bond 'Cl.B'— 5 I3S43 lwl lotereeu Fund ECU 1JI3149 

. wiNon.ftBona — . DM3716 Londan:Ol^ei<ai Goneva;4|.223S5530 PUTNAM Idl Int^und SA S SSjt 

• wi Global Eouiii . 5 I3il5 GLOBAL ASSET MANAGEMENT CORF. •! d lEnterplno Hllh Sc Trust— S llAft (wl litiermorket Fund— S 311*3 

• wi Global Bond 51014 PB n*. SiPeier Pon.CuenGey.04S1-2B7is I wi Putnem Em. into. ScTr S *45 I r > mri Securities Fuim S 2104 

• w I Global Bond A Eoullv 510.48 .lwl PuiurGAM SA 5 10171 Id I Pvtnom Inn Fwto^___ s lOlilB Idl investaDWS DM 6S3S 

CAPITAL INTERNATIONAL -lwl CAM ArBIlrooe Inc. S 18147 ROYAL B. CANA0A.P08 WiGUBRNSET I r 1 Invest AttantMues— S IftJO 

• wi CdPildi inn Furto 5 *■** .fw) CAMerleo Inc— S lfSJ7 -kiwi RBC Canadian Fund Ltd.— S 11*3* Idl investlssts Phis FP 10.18845 

.' wi Copnoi Mdiio Sa 5 32.01 lwl CAMAuslroiia inc— S I54JB* -Hwl RBC Far EoniPoclllc Pd. S 9144 I r) Maltortvneint*| Fund SA— _ S 4237 

CITICORP INVESTMENT BANK ILOX.I -i — 1 r--«A« p^w-tiw mil iiiu 510230 -klw) RBC Inti Capital FB,. 5 3130 lw) JoPon Selecilan Fund— 8 imo 

FOB 1371 Lu'embaura Tel 47795.71 -t wl GAM Bwlon Inc.— S 13347 -+lwt R8C intlincome Fd.— 5 I2A3* (w) Jopcm PpClfiC Fund— — S 313 !m 

I OI Cnmveti Ecu ECUinilO -lwl CAM Boston II inv Sl044t -+Idl RBC Man.Currancv Pd S 3239 Iml Jeffer Pfns. Inli. Ltd— SI157643S 

im filinvesiLiuuiaiiv SID77B4 .lw) GAM ErmltaM__— S le.eg +(wi RBC North Amer. Fd^— ft 1349 (d I Klelnwort Berwon Int'l Fl— ft 27x5 

Id I CilInvFStMlonoe Growin 5 103047 -lwl CAM Ermltooe rnl. inc. 5 *.?* SKAMBIFOND ItfTL FUND 14* I 334271) (wl Klelnworl Bens. Jap. Pd. 5 153X3 

CREDIT SUISSE USSUE PRICGSI -I wl GAM Fronc-wai — — _ SF 149X7 -Iwllntl incFd: EM— ft 9X3 Offer —ft lUD I d I Korea Growth Trust — S 140* 

'• d I lerionsSulstn SF 4*940 -lwl GAM Fronco inc FF IOI943 .{wllntl AccFd: Bid.S f470tf*r.S 1118 lwl Leteam ... 82011*9 

• d I Bend volar Swt SF lOS 10 -lwl GAM GUBoi Fund S lOlSB -Iwline. Bend Fd. Bid— ftl9S’Otf*r—S630* (w) Leuerooe Cop Hold S Z37X2 

■ ' d I Bond valor D-mark DM iei33 -lwl CAM Hone Kano Inc. 5 12S45 -IwlAcc BerM Pd. BM SlSSOffer S648 mi 1 umIhww _ S146I40 

.Id I Bond valor US-OOLLAR ft mxi .lw I GAM iniematlonal ln& ft 30745 -(w)For East Fd. Bid Sl.lOOfler.— S1.I3 (w) Luzfuod . S 111*2 

d I Band doer G Sterlln* t *541 -lwl GAM Japan me. S 22733 SVENSKA HANDELSBANKBN PLC t d) Mediolqnwm S«. FI S 3118 


Id I Criinvrst MoitoU Growin 5 103047 -lwl CAM ErmltOOe rnl. inc. 5 *.7f SKAMBIFOND ItfTL FUND 14* 8 334278) (wl Klelnworl Bens. Jap. Pd. ft 153X3 

CREDIT SUISSE (ISSUE PRICGSI -I wl GAM Franc-wai — — _ SF 149X7 -Iwllntl IncFd: EM— S 9X3 Offer _S IHD I d I Korea Growth Trust S 140* 

'• d I IcrionsSulstn SF 4*940 -lwl GAM Fronco inc FF IOI943 .(wllntl AccFd: Bid.S f470tfer.S 1118 lwl Leieom ... S2PI199 

• d I Bend volar Swt SF lOS 10 -lwl GAM GUOai Fund S lOlSB -Iwlinc Bend Fd. Bid— ftl9S’Of(er—S630* (w) Leuerooe Cop Hold S Z37X2 

■ ' d I Bond valor D-mark DM 10*33 -lwl CAM Hone Kano Inc 5 12S45 -IwlAcc BorM Pd. BM Sl330ffer S648 mi 1 umIhww _ S146I40 

.Id I Bond valor US-OOLLAR ft mxi .lw I GAM iniematlonal Inc ft 30745 -(w)For East Fd. Bid Sl.lOOfler.— S1.I3 (w) Luzfuod . S 111*2 

d I Band door G sterllne G *541 -lwl GAM Japan me S 22733 SVENSKA HANDELSBANKBN PLC id) Mediolqnwm Sei. FI S 3118 

. ' d I Bond dolcr Yen ieni0xe540 -lwl GAM North America inc S I41IS 17 Devonshire S4Xi«ndon-Ol3774040 rn Mwtwww V 11037540 

■I d I Convert valor Swt SF 13435 .iwl GAM N.Am. Unit Trust me l334Sp -1 r I SHB Bond Fund ft 3140 IdlMultl-Curr.BatMPurttolle— .. S 1041 

• Idl Convert Valor US-OOLLR— S 14441 -IwlGAM Nxxm. Unit Trusi Accum. I38.l5p -Iwt SHb !nfl Growth Fund— —ft 4l|4 Idl NlkkoGrowth Paefcopd Fd_ S1IJS046 

•'diconosee— SF 586.00 -Iwl GAM Pociiic inc ft 3S1M SWISS BANK CORP. (ISSUE PRicesi (w) Nippon Fund— S S».91* 

• id I CS Ecu Bond A ECU 10144 -lwl CAM Pens. & Char. WarMw._ iSlOOp -Id I AiiwrleB*Velor__.^_ SF 44175 Id) NM lneeme& Growth Fund- S 1135 

■ •diCSECuBondB ECU 10146 -lwl GAM Pons. A Char. U.IL Fa._ IJOJOp .(dlOpHorBondSeletftdn— S 147X9 Id) NOMURA-CAPINT EO FO^_ SfJ3 

• > dl CS Ponds Bonds. SP 79.75 -lwl GAV.rini S 131.46 -Id ) 0-Mork Bond Selection— . DM 12333 Im) NOSTEC TRUST s/s 57746 

■ di CSFonds-ini'l SP I312S -I wl GAM SlnpaPer^/MaMv Inc. S 103.94 .Id) Florin Bond Selection— FL 12844 (mlNSPFJ.T ft 31748 

•Idl CS Gulden Bone A PL 1004* .lwl GAM Sterl B Inti Unir Trust 33740 -mi njg (bl OPPORTUNITES FUND Sie02x8 

• I d I CS Gulden Bona B — FL1M4* -lwl GAM TvcheSULCiossA s 13*38 -Id I Japan Portfella SFI39140 Id) Padlle Horizon invT, Fd SI7S4X6 

■ Id 1 CS Gold Valor S 1144* -twi GAMtrends me SI1440 -Id) Storling Bend Seletf on t lOIAI twi pamcubpi hw % 411*3 

■ Idl CS Money Morxei Fund 81176*9 -lw) GAM U4. Inc SI01.Q3 -I d I Swiss Porelen Bend Sel SF 1119* im) Permal SeecOpp.__— _ S 13*043 

■ idiCSAMnevMariieiPund- DM IIIH.I* -(wi GAMuf inc— 5 100.12 -Id ) Swisfwaier New Series— SF 42S40 I r ) Permol VBIue N.V SI4*I.74 

• Id) eSMonev Morkel Fund C linOS -lwl GAM Werldwtfle me S 27139 -Id I UMversal Bond Seled.— SF tojc i , i pfiadwe SI37174 

•I d I CS Monev Morket Fd Yen YI0«4424D -(wi GSAM Composite Inc S 13230 -Id I Univemol Fund_. . SF 11543 I w ) PSCO FUND N.V. SI919S 

-I d I Energie-Vdlor SF loioo -lw) GSAM Int.inc U40ra S 12339* -Id) Yen Bend Selacllon—^^_Y 11*4040 lwl pscoint n.v S1S110 

•idlU55*C - SP 73040 -lwl GSAM mieresf me U3Spe. S 115X9* mORrn'ON management LTD I P i apliwB tmii — DMS04* 

■ I d I Eurepo-Vaiur____ SF 1*175 .(wi GSAM Inlereei inc— SP 10134- (di The Eslobllstimwir Trust__ S 141 1 p 1 ppi-Taeii S9ftlU* 

■r d I PdciHc Voior SF IB7J0 -IwlGSAM Interest Inc— Yen 10374* (d)Tliornriin Austroilo Fd Lid S 1530 Iwl Quantum Fund N.V._^_ S9.S234* 

DREXEL BURNHAM LAMBERT INC -I wl GSAM Imerest inc DM 101.19* Id I Tbemton HK & ChIno ft 1343 (dl RenleFuiid— LP3B034D 

wirtcnesler House. 77 London y/oil .iw) GSAM mieresi me c ioi42* I d I Thornton JOPon Fund Ltd s I7X2 ihi pwafpi.w PB*932« 

LONDON Ea 101 tlovT*;! -lw) GSAM Inlerosi inc___ FF 997.95 Id) ThomlanOrlml.lrK. Fd Ltd.. 5 IS44 mie»wtinwKt LF1I4S30 

lwl Finsbury Creu Lie 5 I52A1 G.T. MANAGEMENT (UK) Lll (d I Thomtan PhiL Redev. Pd S 15X7 Id) Reserve Insured Denaslts_ S1W.I6 

.im) Winchester Divcrsiiied s 1744- -I r ) G.T. Apolled Science 5 1*37 (d I Ttwmien Tipar Fund Ltd s 1435 (w) Rudolf Wulff Pul Fd LW— sziOxO 

■im) wmehesler Financial Ltd. S 855 -I U I G.T A$ean h.K. (Hvin.FcL S lifts Id ) TlMmton PucMIcTedk Fd UO. Sills |w) Samurai PortfMo SF 17125 

• mil wmenesier Frontier S iSi** -le) G.T Asia Fund S 737 UNION BANK OF SWITZERLAND (d) SCI/TechSA Luxembeure— . S 144$ 

■ lw) Wincnesier Holdings-. ... PP i>«44 -Id) G.T. BlotectuL/Heaiih Fund— ft 1040 -10) Bond-Invest SF ftiTS |w) Stroteev Invesimeni Fund S 2152 


PL 1284ft (mlNSPFJ.T S 31748 

SF 7935 (blOPPORTUNITESFUNO >180168 

SF 13*140 Id) Pacific Horizon invT, Fd SI7S4X6 

— C lOlftI Iwl PANCURRI IHP s 411*3 

SP 1119* im) Permol Spec Opp.__—_ s iSftlos 

SF 42S40 I r ) Permol VBIue N.v ft 14*1.74 

SF 7935 I p I Ptoladwt ft 13717* 

SF 11542 I w) PSCOFUND N.V. >1*1*5 

YIIOJAM IwlPSCOINTM.V ft 15110 

D I p i pplPMi ItMii — DMS04* 

S 141 • ' ' Ppi-Tpeh _ >9814* 

S 1530 Iwl Quantum Fund N.V._^—_ >9.5234* 
S 1342 (dl RenluFund— — LP2e03JE 
S 17X2 tHi PwptoPi.w PE *932* 

5 IS44 tXieawtlnwKt LF1)ftS30 

s 15X7 Id) ReservelnsurodDeeosits.— siw.i* 
S 1435 (w) Rudolf Wdlff Pul FdLW— SZIOxO 


S 1530 llwl Quantum Fund N.V.. 
S 1342 lid I RenluFund— 


s 13.1* -I d I G.T. Ausimiki Fund 

I ml Winchester Recovery Ltd s 10123 -Id) G.T. Berry Jupon Fund. 

■ lwl Worldwide Securities t 71.96 -I d I G.T. Bond Fund 

■ I wl WaridwideSneeloi S2S0140 -I r ) G.T Dollar Fund— 

DIT INVESTMENT PFM -I d I G.T. EwTOPe Fund 


> 26X7 -IdlDM-lnvesl bonds DM 218X0 Iw) Toreef Fund— — _ >03331 

. S 1139 XdiesPACSBnnhA wi SFrIllSO (w) TeCiMW Growlli FuM SF 7177 

s 14.91 -I d ) Fonso Swiss Sh. SF mso Iwl TokyoPocHoH. iseei— . s 12336 

s 1141 -(dlFrendfFrwiehSh SFr 1*340 (wl TokyuPocHold. N.v.-.— s 14193 

s 216* -( d ) Germoe German Sn SFr 209J)0 (w) Trenspoclllc Fund S iTie* 

s 25X4 .(dlGloblnvastsh. SFr 10740 lw) Trans Europe Fund— — PI 6038 

S 1444 .IdiSFr^lmiaathaww. SFr 31045 I d 1 TurmObe Firal— ____ S 17540 

S SlOl -Idl Slmu (stock orfcel—— SF 22340 Iwl Tweedv.Brewnc rkvXlossA S2611B3 

5 39.11 •IdlYen.inwestbonds SFrOTlOO (w> TweedvArownen.v.ChissB— . S16n4* 

5 57.10 UNION INVESTMENT Fronkfun im| Tw*edr,arawne (U.K.) n.v_ SliiTxt 


— I d I Coneenira DM 38J* -lw) G.T. EunSmaii Coi Fund— _ft 25X4 .(dlGloblnvastsh. 

— 1 d 1 mti Rinicniond DM 1142 -Id I G.T Global Teoirwioov Fd- S 1444 -Id) SFr.-lnvastbo 

BBC TRUST CO.(JBRSfiy) LTD. -( d ) G T. Honshu Potnflnd*r__. S SlOl -Id I Sima (stock oi 

lO Sal* SI.SI. Heller, 0S34-3UJI -Id) G.T. Invesimeni Pund_— 5 39.11 .(dl Yen.inwest boi 

TRADED CURRENCY FUND. ■( w I G.T, JOPOn Smi CcPO 5 57.10 UNION INVESTMI 

.Lidiinc.Bla ft iJXiOllar ftllUi -loi G.T Newlv lna.Cauntr.Pc ft .(dlunlranto 

GMdlCo. Bio ft iSDOIIer s 16335 -Id I G.T. Souih Cnino Fund ft 3041 -Id) UnNondl-— 

IICTERNATIONAL INCOME FUND ■( r } 6 T. TecImOleeV FuM S 2170 •( d 1 Unirak 


.1 d I Shari Term 'A- (Aceumi-. S 143*0 1 HILL SAMUEL INVEST, MOMT. INTI- SJLi-ld) UNIZINS. 


I d I Shori Term -A' Ofstri . 


> 0 9**S Jirsev. PX3. Box 61 Tel 053* 7402* 


• <d« Shorr Term ‘S‘(Ace«mi_ S 1.49/8 Isemc FA Bex 8*21 rei Ft3r2M51 


Other Fufids 


DM 3840 Idl UNICO Fund — 
DM bSo Id) UNI Bond Puns— 
DM 61*0 (r) UNI Capitol Fund. 
DM 11835 (diunivers Bonds— 


■I d I Sheri Term 'B' iDlSiri . 

•IWI Lena Term 


S 14764 .(dl Crossbow (For Edsll. 
S 29 ll -Id) CSF (Boloneedl— 
• Id) European BauitvFun 
•Id) mini. Bend Fund 


t { d i US Federal Sccurlti 
|(wi wandeitiiH A s s efs- 


SF 1117 Iwl Acfibonds Investments Fund, ft 31*5 (w) Wlllarbond CoMtaL 

SF 384e (w) Acttcroissance s 11*37 (d) WorM FundSA,— 

DM 1153 
. 5 1131 


DM 7175 

- 8 14*5X7 
. ft 137148 

Dm 11248 

- S 10X5 

- S 1444 

- ft 12X2 

- ft 1122 


DM - Deutsche Mork, BF - Belgium Prenes; FL • Duich Piorlni LF • Luvembaurv Francs: ECU - European Currency Unit; SP - Swiss Francs; a -Orskedi Offer Prleas;b- bid chone* 
F' VHOloSI per unit: NA.- N«l Available: N.c • NetCommunicatsaia- New; S- suspended; S/S- Stock Split: Ee-OlvWend; **-E».Rts;***-ODS9 Performance index December: •- 
Reoemai. Price- B/'Cauaoni • Formerly Worldwide Fund Lid: IB - Otter Price Indi 3^ prelim. chorBe; ++ -daily stock prlceeson Amsierdam Stock Exchanee 

Be sure that ytMjr fund is listed in this space doil}/. Telex Matthew GR^h4E at 61 3595F for further Infomxition. 
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AL MALMANAGEMENT F«C MCMT. LTD. INV. ADVISERS „ -I d I Int, ClirrefKV U4.— S 2855 I ) AcliDnonee Inll S 

■ifiAlAflalTruiUSA 5 2*0.77 >. Lacrrehcr Pouhlv Mil, EC* 0I43J-4480 -Id) ITFM ITechiwloRv) ttlCT (w) AcUvesl mil . *1442 

BANK JULIUS BAER A CO. Ltl -iwlFlC Atlontic.— _ ft IS42 ■( d ) 0^e« Fd IN. AMERICA) — S 3171 (wl Aauito Inlemaiiofiol Fund — » .27742 

• idiBoerbond _ _ SF 91935 .iw) FAC Eurapean._,. , , . ft 27.15 JAROINE FLEMINGi POB TdOPO He Kg (r) Arob Wnonce (,F. 810^1 

d ConbSrZ ..“ZZ:-": SF 144300 • wl FAC Orienioi ft 4744 -I r ) J.F CurrencvASond 5 17X7 (r)Anon* >25)122 

■ Idl Eauiboer America 5 131100 FIDELITY POB 571 HamlHOn Bermuda -I r ) J.F Hone Kono Trust— S 5133 I d ) Asia Poc. Grown) Fd N.v. >2607 

• Id) Eauloner Europe SF 1587.00 -(ml FKL /uner. vei. II Com s oi72 -I r I J.F PocIllc incemc Truoi— Y 534* I m > Aaiwi Forifatio. > 

1 0 1 Eauiboer Paciilc__ 5F iJolOO -iml Fid Amer, vei.il CufikPref... S 100.00 •( r 1 J F Joaon Tniu V 670* ( I Australia FuM__ .. . S*36 

■ idiGroBor — SF IHOM (ml Fid. Amcr. Vei.iii Com. ft 25X2 -I r I J.F jcoon Teowetoev Y 23340 I b iBioo Saudi Bond Fund —• ft 1*140 

•Id) ^i^bgr.-.VZrZIZZr SF 180640 -imi FhiAmer.vol.iliCumPrel.. S iflioa -I r) J.F Pacific SecS.CAee) S 1136 Iwl Bonoselex-lssoe Pr SF 73135 


ORDERING BTMAIL 
M OUR BOOK DMS 
IS JVS EASY AS 1. Z 3. 
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podcetdiaiy: 
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and elegant 

Year after year — even at a period when 
diaries abound — the Intemaljonal Herald 
TiibiEie flat, sQk-grain leather diaiy is the hit of 
the season. 

Ingeniously designed to be thinner-than- 
thin, it stSl brings you everything . . . indudinga 
built-in note pad with always-a^^able ‘jotting 
paper". Plus there are conversioiL taHes for - 
wei^ts, measures and distant^ a list of naritmal 
holidays by country, a wine vint^ chart, and 
many other useful facts. AJl in this incredibly flat 
little book that slips easily into a jaedeet pocket 

the perfect gift 
for almost anyone . . . - 
including yoiirsetf. 


— Penon^Bed widi ini- 
tials (u^ to 3 at no esora cost). 
— Notqpquer sheets' fit on the 
back of the diaiy — asinq)ie 
pun removes top sh^ 
Comes wi&notepaper refills. 
— Rksfa Uack leather. 

— Gi]i metal comers. 

— of ^jace for 
appointments... 

— Tabbed address , section. 

— Fonnat8xl3an . 

(5Ui X 3 inO. 

— Quality discewts are 
availabik 



\ INTHEPAR^HERALD L . 

V ■ 6j-HebeDorsey 

First hand retorts of die 

gianwous lives of tum-of-die-csntwy inteniational - 
society and the events that influenced their lives. 








Trib fashion editor Hebe Dors^ has gone 
into, the archives of the old Paris Herald 
(o riginal name of today’s Trib) and collected the 
great news stories of the turn of the centiny — 
along with ^rious, gossipy tid-bits, records of 
fabulous galas, stuiziiing fa^onsL gentlen^’s 
duels and .‘‘crazy inventicais." With htmdieds 
excerpts of artid^ ddi^tful vignett^ and 147 
illustrations, this book is a vivid evocation of a 
period no one imagined would ever end With 
magnificent color plates. 

A ^laidid gift ^ 
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From the archives of Magnum Photos, a 
photographic record of Europe m the innnectiate 
postwar years — striking images of a continent 
shaking off the debris of destruction and'cpming 
to life. A gift youTl be proud to give. - 

Mary Blume, the Intemadoiial Herald. 
Tribune's distinguished feature jounzalist, sets the 
postwar scene and interviews many of the pho- 
tographers in her introduction. A unique volume 
that captures a decisive epoch and commemo- 
rates the work of some of the 20th century’s 
master photqjoumalists. 

Here you'll find some of the most famous 
images and faces of our time. You wOl want to 
spend hours poring over this ma^aificently pro- 
duced coUecuoa 

Photos by: Bischof, Burn, Capa, Cartier- 
Bresstm, Envitt Haas, Lessing, Morath, Ri^ud, 
Seymour and other M^num ■ _ : 
photographers^^^p^iJifll! 




14/ Utustrations, 16 in color. 
29x24,5 cm (Ij{6x9i6in) 


I International Herald Tribune, 
BookDiviaCT 
181 Ave. Oiades-deCauHe, 
92521 Neuilly Cedex, France. 
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CURRENCY MARKETS 


Dollar Lower Despite U,S. GNP Data 


ffAtfCB-'- ■ ■ 

LONDON — Tbe dc^lar 
tower Wednesday in cEnrope 
against mm cuirend^ Aspite a 
gain early in (be day on nea^ ^ an 
upward revisiOQ in 
growth for the third quarter. . 

Dealeas s^ that the U.S.'ec(xib> . 
my sUll was not showing convinc- 
ing signs of a reocweiy. The dc^ar is_ 
likely to suffer from a seotiinat 
among traders that the. GNP revi- 
sionwasthelastpieceofgo^news- 
for some time, ttey said. 

Is London, the dol^ dosed at 
2.0080 Deutst^maAs, down from.. 
2.012S DM at Tues^y's dose, and 
at 162.40 yen, down froin 162.dS. 

It gain^ however, agaiDst.the. 
British pound,, wfaicfa dos^ -ai 
51.4183, compared with SI.4340 at 
Tuesday's dose. Steriing was also- ' 
down gainst a frade-weighied bas- 
ket of carreodes, dosing at 6&0, 
compared with 68.2. ' 

Dweis said the ddlar .rose to 


tbeds^'s hi^ of 10165 DM dfter 
the got^Tunent r^ohed dui the 
y.S. eociaoiny .had.expsiul«I at a 
'moderate' 2.9-poiceDt..'aimua] rate 
Eatte third quarter A month earli- 
er, the govenuneht had estimated 
third^qnarter- growth at a 2.4^per- 
c^.^a&oBal rate: .. 

Blit the dollar lost most of its 
gato when it 'became dear that tbe 
nvidoD was lai^y aocoonted f<» 
by higher military, aiending. 

FigUTM Fdea^ sbprtiy after the 
GNP data, dunring^that housing. 
. starts ift.dse United Stattt declined 
-0.2 peroent in .October -7 the fifth 
decune in the six ibontbs — 
also bdped.dri^ tbe.doQar lower. 

. Dealers said that the maricet was 
Gkdy to wait fcM* fuhber conflnna- 
:ti(» of diedug^shnessof the.U.&' 
economy but -that (Ik dollar' out- 
Io(d: in the loi^ run was bearish: 

•Tbe downstde.is eeriainly more' 
Hkety to 'go than, the upside at the 
-muneni,*' a dealer .with a British 


dearing bank said. He added that 
the do^ was likely to drop bdow 
2.0 DM, perhqis by Thursday. 

In earlier 'Eunqikn trading, the 
dollar was (nted in Fans at 5.5930 
French francs; down from 6.6080. 
Markets were dosed in West Ger- 
. for a hc^sy- ■ 

Tne dollar dos^ in Zurich at 
1.6685 Swiss francs, down from 
1.6765. 

Dealers said sentimeat also con- 
. tinued 10 be bearidi on sterling as 
doubts persist over the health of 
Britain’s economy. They said (be 
pound was driven lower Wednes- 
day by some large seQ ordeis in a 
! market that was thin because of the 
West German holiday. 

' Comments by Pnme Minisier 
' 'Margaret Thatcher, published 
Wednesday in a newspapier inter- 
riew, saying the pound had fallen 
•fu enou^ against the Deutsche 
mark, had no effect on the corren^, 
dealers said. . 


BOESKYl Rqjtojledfy Teamed WUh Icahn onG&W 


(Contihiied from 1) 
lion with the Boesky case, ' the 
sources said, adding that Mr. 
Bothy's cot^ieraiion with investi- . 
ptors apparently led to scrociny.of 
AMr. Icahn. 

- Mr. Icahn, who seized control of 
Trans World Airlines last year after 
a tou^ takeover fight and is mak- 
ing an ' 58-tMllion bid for - U.SX 
Corp., ^sdosed in a 1985 depoa- 
uon that he bad talked r^nla^ 
with Mr. Boesl^ about his takeow 
Ind fcff PbilSps' Petroleum Co. . ' 

“He calls me every day,** Mr. 
I cahn said in a February 1^ de- 
poalioo after be asked about his 
relationship with Mir. Boesky dur- 
ing the Plullips bid. Sources said 
that an article describing theii ida- 
tionslup. which appeal in The 
Americao Lawyer magazioe laa 
year, triggered the inh^ SEC in- 
vestigation of tbe Phillips bid. 

Mr. Ic^ could not be riacfaed 
for comment, and Mr. BoeAy*s 
lawyers dedined to reply to report- 
ers* questions. 

Gulf & Western dedined to dis- 
cuss triietber the company had pur- 
^ chased a block erf slock from Mr. 
I cahn and Mr. Boesky to dimioate 
takeover speculation. 


‘behave had a stodc i^uFchaK 
(wogram in effect for the past three 
ydus,” the company said. “During 
those thriM years, .we have, bought 
back o<m IB "limnw shues. We 
have putdiased those shares from 
just about every majer broker. We 
usually don’t Imow who tbe sdlers 
are aodt in any ease, we would not 
iden^y tbem.'* 

SEC rules require indiindual in- 
vestors or investor groups that own 
more than 5 percent oS a poblic 
congiany to diadose their holdings; 
Mr. Icahn and Mr. Boesky made no 
sudi disdo^ure. Sonrees smd that if 
ibdr shares were added together, 
the total would be abovei percem. 

Prominent Wall Street firms 
have been told that Mr. -Boe^» 
. coopeanting with fdleral investiga- 
tory secretly tape-record conver- 
sations whb his aqdpyees and out- 
side buriness cmuacts in the 
six we^ During that penod, 
sources said, Mr. Icahn and Mr. 
BkMSky are bdiev^ to have dis- 
cussed Mr. IcahnV bid tor USX. 
Carp. 

The sources said that Mr. 
Boesky’s wflliogness to cooperate 
with ihe-goverDfflest's' investignr 
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non was an important factor in 
what is wridely regarded as his le- 
nient settlemeni 00 criminal 
cb<uges..He has agreed to plead 
guilty to one criminal felony 
chatgCi vduch carries a maximum 
prison sentence of five years. 

la ooncrast. Z>efinis fi. Leviae, a 
fomier investment banker with 
Diexd Burnham Lambert Inc. who 
the SEC says made S 12.6 imllion on 
the basis of inside infonnaticei, 
pleaded- guQty to four'criodnal 
charges, wU^ togedier carry a 
maximum sentence of 20 years. 

- The SEC diar^ Friday that 
Mr. Boesky had agreed to give Mr. 
Lmdne a perceniage of his trading 
profits in return for eonfidendd 
irtfonnation about coming corpo- 
rate takeovers. 

Semrees said that Mr. Levine, 33, 
a risiiig star jn Orexd’s merger de- 
partment. taperfccorded telephone 
calls with various Wall Street 
sources just before his arrest 

Drexd, the Sim that is finandng 
Mr. Icahn’s bid for USX, acknowl- 
edged on Monday that the firm had 
received a subpo^ in cormecuon 
with tbe iastde^tradEOg investiga- 
tiOIL 


France Neady 
BasBcdanced 
Trade Figttres 

Rfutfrs 

PARIS — France’s seasonally 
adjusted merchandise-trade ac- 
count was almost back in balance 
in October after a sharp faU in 
imports and a strong increase to the 
industrial-goods surplus, the Trade 
Ministry said Wednesday. 

Tbe adjnsted defidt fell to just 
iOO rniHi^ francs (S15.1 miZUoa) 
last fflODih from 2.9 Inllion francs 
in September. 

Jo imadfasted terms, the trade 
surplus was 1.9 billioo francs after 
a 4.1-billion-fianc defidt in Sep- 
tember. 

Imports dropped 5.4 percent in 
October to 71B billion francs while 
exports slipped ba^ just 1.8 per- 
cent, to 71.8 billicm francs, the min- 
istry said. 

Tbe surplus in industrial trade, 
which had been deteriorating 
stendily this year, more than tripled 
last mooih, to 2.9 l^on francs. 

The October figures brought the 
adjusted trade dtfdt for tbe first 
10 months of 1986 to 2 billion 
/fanes, compared with 20.4 billion 
francs in the similar period in 1985. 

Norsk Hydro Win Cut 
Spending at Least 20% 

Kfuien 

OSLO — Norsk Hydro A/S said 
Wednesday it would cut pending 
next y^ by 20 to 25 percent to 
cope with a drop in earnings from 
its oil, gas and fertilizer sales. 

AQ sectors of Norsk Hydro’s 10- 
billion-kroner (about 51.3 billioo) 
spending program 1987 wiQ be 
cut exo^ for North Sea oilfidd 
devdophient, a i^iokesman said. 


RENAULT-. 

PoUdes Affirmed 

(Continued from first finance page) 

r^Matfldly stated that he did not 
expM s rdum to fuJ] profiuhility 
unUl the end 

The improvement, which the 
neu^l^ter attributed to better nr- 
Milis by affiliates in Spain and Por- 
tugal, could result in Result’s re- 
poning a coosoLdaied oei loss of 
between 2J billion (atout 5373 
cnilHon) and 5 billion francs, in- 
stead of the previously estimated 
loss of between 5 b^'on and 6 
hillkm francs. Last year, tbe Re- 
nault poup reported a net loss of 
10.93 hiilioa francs. 

But as industry sources empha- 
sized. resloring prmis was not 
enough. a 

“A I<x remains to be done if 
Renault is 10 become healthy 
again.’* Mr. Lawson said. He cited 
a need to di^^y and improve 
Renault’s Hne cars worldwide 
and to reduce its debt, which had 
been stabilized ai around last year's 
lev'd of 62 Nllton francs. Mr. Besse 
had been seeking to increase gov- 
ernment-backed financing for the 
group in 1987 to 4 inllion francs 
from 3 billioo francs in 1986. 

The future of AMC is another 
big. unanswered question that wiU 
face the new R^auh chairman. 
Earlier this month, speculation that 
Chrysler was inieresied in 
eilht^ buying some of AMC’s 
plants or acquiring Rouull’s share 
sent AMCs sto^ up on Wall 
Street The reports were denied by 
all parties c o ncerned, although Mr. 
Besse never hid his interest in find- 
ing what he termed ‘'a partner” in 
North Amerka. 

“I am stfll looking.” he told the 
Freari} oewspaper Le Monde in 
September. He also emphasized 
that he considered the ties with 
AMC a “be3it% sirateg/.** He said 
that last vear AMCs losses repre- 
sented “only” 400 miUion francs of 
the group total net loss. 


.4BC News Cute P^‘ Overseas 

ThfAficctauJ rftst 

NEW YORK — ABC News is 
cutting costs by trimming pay for 
some of its foreign corre^ndents 
by 7 percent and reductog living 
allowanres for some ^ them, a 
^okeswoman for tbe tete^-ision 
news operation said Wednesday. 


BUSINESS PEOPU 


Merrill Lynch Names Banking Aide 


By -Arthur Higbce 

Imcrnu/iLuu.' HeraU TnhUHf 

Meniii Lynch Eurt^ Ltd. has 
named Michael Orr to run invest- 
ment banking at its Merrill Lynch 
Europe/Middle East unit, effective 
Feb. 1. 

Mr. Orr. 49. is now group fi- 
nance director of the Grand Metro- 
politan PLC conslomerate and a 
member of the e.'cecuiive comnuiiee 
of the Merrill Lynch Europe/Mid- 
dle East board- He will succeed 
Giovanni Franzi. who continues to 
have responsibilities for inv’esunent 
banking and company activities in 
Italy. 

Jean Rousseau, deputy chairman 
of Merrill Lynch Europe, was the 
temporary head of investment 
bankiiig while the firm looked for a 
permanent replacemenL 

Stanislas Yassukovich. chairman 
of Merrill Lynch Europe Ltd., also 
will be executive committee chair- 
man of Merrill Lynch Europe/- 
Middle EasL 

Mr. Rousseau wiU be deputy 
chairman of the executive commit- 
tee and Mr. Orr. Steven Lichi and 
Caleb Watts will be m.^naging di- 
rectors. 

Mr. Ott also will be named a 


managing director of Merrill 
Lynch Europe Lid. as well as of 
Merrill Lynch Capital Markets in 
New York, which is pan of Merrill 
Lynch & Co. Inc. 

Unoa Industries* chairman and 
chief executive, Fred W, O'Green, 
says he will lum over the role of 
chief executive to Orion L. Hoch, 
who will remain president of the 
electronics company. 

“I will continue an active role in 
company affairs as chairman and 
will participate in defining our stra- 
tegic gosis,** Mr. O'Green cohi The 
New York Hmes. “This is a long- 
planned successioo and a logical 
transition at this time." 

Mr. O'Green. bS. has been chair- 
man and chief executive since 19S I 
and was president and chief operat- 
ing officer for nine years before 
that Mr. Hoch, 57. has been presi- 
denL chief operating officer and a 
director sinoe 1982. 

Tbe Vtiginui Departmeat of Eco- 
Domic Devdopmeut has named J. 
Roger McCauley as director of in- 
tentationai marketing, overseeing 
the department's offices in Brussels 
and Tok-yo from headquarters in 
Richmond. Mr. McCauley most re- 
cently was commercial aiucbi at 
the U.S. Embassy in Athens. 


JTJNICt Scandal Alanm Participants 


(CoDtiiued from first finance page) 
offered for sale, except when an- 
other buyer was already lined up, 
or if the sale was linked to the 
purchase of other securities. 

Many securities dealers, includ- 
ing firms that have touted their 
growing expertise in junk bonds. 
decUned to comment on Tuesday's 
trading pei^ps because they still 
have financangs to complete. 

According to a tentative calen- 
dar of future junk-bond ofrerings 
compiled by Kidder, Peabody, 
about SS billion of proposed new 
issues have not yet bren completed. 

While investors and traders were 
dismayed at Tuttday's sharp price 
dro^ it is far too early to forecast 
the end of the market for junk 
bonds, which have come into fre- 
quent use as a tool in corporate 
takeovers. The advantage of such 
bonds is that the>’ provide yields far 
in excess of what can be earned in 


Treasury or high-quality corporate 
issues. 

(3d Tuesday, for example, de- 
spite the trend to lowur prices. 
Drexel was able to market a $1- 
billion financing for Safeway 
Stores Holdings Corp. Tbe 5750- 
nuilioD issue of tO-year Safeway 
Stores notes yielding IP* percent 
and a 52S0-million ivue of 1 2-year 
notes yielding 12 percent were 
’‘oversubscribe.” according to 
Chexel. Yields on both issues were 
more (ban 4h percentage points 
greater than for 10-year Treasury 
notes. 

There may be another bright side 
for investors, whose attention 
Tuesday was focused almost entire- 
ly OD the worth of the bonds now in 
their portfolios. If the volume ol 
junk-tond issues declines in the fu- 
ture. it would tend to boost the 
prices of outstanding issues, ana- 
lysts said. 


Trallfa Robot A/5 of Bryne, 
Norw'ay. a subsidiary of Sweden’s 
Asea AB industriai group, has 
named Kjell C^pedal as president 
and Nick Rizvi as marketing direc- 
tor. Trallfa Robot makes robotized 

systems for industrial coating and 
finishing, 

Mr. Oppedal, 40, was formerly 
president of Norsk Hammerverk 
A/S in Stavanger. Norway. Mr. 
Rizvi, 42, previously was manager 
forcoinniunicaiionsand training at 
Asea Robotics AB in Sweden. 

Bank of Ametka'i chief econo- 
mist, John O. Wilson, has been 
awarded the sixth annual Silben 
Econornic Forecustlng Award for 
the accuracy of his prelections 
about the U.S. economy in 1983. 
1984 and 1985. He was chosen 
from among 51 forecasters for the 
55,000 award. 

Mr. Wilson. 48. said the outlook 
for 1987 was “reasonably good." 
He sees growth of 12 percent, 
slightly lower than the cuireni con- 
sensus. and expats the Consumer 
Price Index to rise by 3.6 percmi, 
compared with a rise of about 2 
percent in 1986. 

He sees little change in the cur- 
rent 6.9-perceni U.S. unemploy- 
ment rate. 


Mexico Secures 
Loan Hedges 

L'niteJ Prvxs fnlerttahotul 

NEW YORK — Mexico and 
its bank advisory committee re- 
ceived “critical mass” commit- 
menu: Wednesday on a 560-bil- 
lion loan and refinaoLing 
package that triggered a 51.61^ 
billion credit from the Interna- 
tional Monetary Fund. 

William R. Rhodes, a Citi- 
bank executive who is co-chair- 
man of the bank group, said 
that the panel bad received 90 
percent of the commitments fer 
up 10 58 billii>o in new loans fer 
Mexico and on new terms fer 
SS2.3 billion of existing debt. 

The 58 billion in loans in- 
cludes 56 billion in new money, 
of which .Mexico hopes to re- 
ceive S3.S billion before the end 
of the ^ear. 
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PEANUTS 


UJMAt? 

LUMERE?. 



BLONDIE 


BSAT IT, DAISy... 1 
WANT TO TAKE A NAPjl 


ME'!'! UHAt'rE VOO 
P0IN6?C0ME BACK! 




ICVMON, CAJSV/! ^ 
VKMMT TO UE OCWr4 



I UIA5 UJRONS.. 


lUE V[D PA55 A- 

souvemir stamp) 


BOOKS 






ACROSS 

1 Girasol 

-5 Si.-John's- 
bread 

10 Lihesome 
straits 

14 Club or spice 

15 Reckon 

16 Innisfail 

17 With 52 Across, 
report on the 
first cafe in 
space 

20 Epithet for 
Sinatra 

21 Enter, as a 
profession 

22 Loser 10 Cans 
in 1902 

23 Soap unit 

24 Foe of a 
Cheyenne 

27 Neil Simon 
products 

31 Ameiicaii 
dogwood 

32 Biti. 

legendary 

. cowboy 

33 me in 
soft Lydian 
airs”: Milton 

34 Arrive at 
Logan 

35 Mubarak's 
pj^ecessor 

36 Kind of Wine 

37 Printer's need 

36 Fodder plants 


39 Christie’s 

"The 

Dials 

Mystery'" 

40 Did a cliasse 

42 Least vivid 

43 Contrafagotio 

44 Actress 
Damita 

45 Asaielliie of 
Uranus 

48 Harassed 

52 See 17 Across 

54 Cicero’s 
pronoun for 
Catiltne 

55 Reach by radio 

56 Otherwise 

57 Skat or Spica 

58 U.F.O. 
crewman 

59 Coaster 


1 Skip 

2 Lane 

3 Flu symptom 

4 Infused 

5 Trig ratio 

6 Quickly 

7 Split 

8 Lennon'S 
widow 

9 Pear-shaped 
citrus fruit 

10 Resisted 
openly 

11 Mashieor 
niblick 

12 Tumult 

13 Conductor 
Akira — 


I 1 / 20 / 8 G 

18 More tender 

19 Lmks. as oxen 

23 Actress 
Imogene and 
family 

24 Greek city- 
state 

25 Yoga position 

26 Nictates 

27 Yielded, as by 
treaty 

28 Translation for 
"amo" 

29 Alleviates 

30 Exhausted 

32 Cole Porter 

song: 1929 

35 Goodbye, in 
Tokyo 

36 Some ~ 
appetizers 

38 Verboten 

39 Orchid 
byproduct 

41 Well-known 
pastry eater 

42 German name 
fora Czech 
citv 

44 Detached 

45 Geishas' 
sashes 

46 Hall of Fame 
sight 

47 Kelt of comics 

48 Year in the 
next century 

49 Swiss hero 

50 Gaelic 

51 Exploit 

S3 Former chess 
champ 


BEETLE BAILEY 







r PUT powhi 
THE twe we 

&CfT THie 
rooM ITS - A* 
BEEH IKI 
SERVICE 

ON 6 yfAR.%^ 


3 

WHAT? I 


ANDY CAPP 



ZERO CAN/ ©ST 
SEHTIMEHTAL 
ABOUT THE 
PUAABE5T THIK/OS 


I'M MOT 
EVEN ©OIN© 
TO ASK 


TU'- 


WIZARD of ID 


^ JUSTA * — > 
MOJltaaO btAL 

PqUL,, * 

f Awtre 1 



^AMATB^ 


r WHERE^) 

A YOUR ^ 
AMSmON, 




iVno Yiorfe Tones, edited by Ewgwng Maleih^ 

DENNIS THE MENACE 


!i 

f i 









THE DEAL OF THE CENTURY: 
'Die Breakup of AT&T 

ffy Steve Co/L 400 poga. $18.95. Athene- 
vm, 597 Fifth Avenu^ New Torfe N. Y. 

m?. 

Reviewed by Bill Hogan • 

T hroughout most of -this century, it 
was the behonotfa of U,S.. business: the 
largest corporation m the world the purvQPor 
of goods and services vinualty no one could do 
without and. for better or wttfse, a monopc^ 
of mamm oth dimeosions. In its earfy ye^ 
Ameniras Telephone JbTel^raph Co. |rew big 
by sallowing its compieUtois;. in its later 
years, it stayed big .by squashing them. When 
the government tried to loosen AT&Ts lock on 
the telqriioDebu$iness,'asiididinthe 1910s, in 
the 1940s, in the ]9S0s and again in the 1970^ 
Unde turned out to be no naateb for Ma' 
BeD. Little wonder, that, that those wbosah/ 
something sinifter in big buuness saw in 
AT&T an evil — and invin'dbte — empire. 

In *^116 Deal of the Centoiy,'* a- superbly 
reported and smoothly wiitten naniadve^' Sieve 
Cdll reconstructs the jabyrinthine (some would 
say bvaantine) story behind the breakup of the 
Bell system. drama unfolds on many 
fronts, bat Coil's account of what happoied 
and why is graced by a certain seamlessness. 
The context is the bewildering and unpleasant 
force that AT&T found itself fadi^ for the 
First time, in the late 1960$: con^i^tioiL 
As it happen^ AT&Ts draconian response 
to competition may have been its ondtnng. ' 
When the Federal Communications Commis- 
sion ruled in 1968 ibai AT&T customers could 
hook up non-AT&T eqinpment in ihdr homes 
anA businesses, AT&T diiely warned that sods 
“foreign attaduDents'' could disrupt tdephone 
service to an entire city, an assertion that 
proved just short of ridicult^ When tte FCC 
anhr amd the nodoo of luniied compeddon in 
the longHlistaoce bosiness. AT&T laimcbed a 
fuJI- yate attack on its own regulators. When 
an ambidous but castv 4 tarved enterprise called 
hficrowave Communications Inc. moved. into 

Soiotion to Previous Punte 


QQDS BuiDd saiiQ 
EQQD □□□□ □QQdll 
QCaDQEQQDQ DBaDB 
QDQQQ □QQDQCIBQ 
QQD niDDQ 
BODSaOd QDdaDDQ 
fsea sdss QsadQB 
□DOS QSQDC] QDdG 
SDDDdD □DdS DBQ 
QQSdaCDB QQDQDQE] 
OflB 

QQQSPQQIi QQQQQ 
DQQDCl QaaOQGdDC] 
□OQDD SQDS □□□□ 
BEEP GlllSD BDBD 


• thftloog-disiancemarkeL'AT&T tried to choke 

off its aaos to local telephone exchanges. arM 
at one point even pulled the plug on MCTs 
customers. And when the Justice D^artment 
Bled a swe^hxg antitrust suit against ii m 
1975 AT&T got a federal judge to put the 
littgadon on hold and then tried lostioi^arm 

Congress into reaoiii^ its monqjoly status. 

- ^ 1977, howevw. as the Justice Department 
pi^red to reacu'vaie its antitrust action, 
AT&Tsent one of its staff atiornws on apeace 
misdon to Washington, “bteybe it’s time to 
lalkaboutasduQontothisihing, hetoldK.en 
■ Anderson, who would serve for three years as- 
•the aovenuDent’s lead trial attorney ^nsi 
AT&T, “ru idl vou one thing,” Anderson 
replied. “This case is going to be a severed 

limbs case. We're going to have severed liml^ 

AT&T limbs, on the table dripping blood. 
That's the way this case is going to be settled.” 

In die face of such intransigence, AT&Ts 
execudves and lawyers came to hope that du 
election of Ronald Reagan might end their 
troubles. Rotgan liked to tell about bow he 
could mail alenef from Hollywood to New 
Yevk in the 1940s for just a few cents, wi^ a 
long-disianee td<^bOM call was many times 
that, ^ how. BO-odd years later, postage had 
goUe {^.tenfold while long-distance rates bad 
gone down. '*And, of course,” Reagan's pui^ 
une invariably went, “the govenunent is suing 
the phone company.” 

But WaHam F. Baxter, the Re^an admi^' 
tration’s antitrust clueL loved the idea of suing 
the phone com pa ny. V^en be was asked at a 
press conference what he intended to do about 
the AT&T case, Baxter's reply was s^t and 
sharply worded: “I intend to liugate it to the 
eyeballs.” 

It eventually was left to Charlie Brown, j 
AT&T's chairman, loposc the qoesdons every- 
one dise ih the company theretofore had beea 
afraid to ask: “Why are we Bghdng this case?”- 
And “Vhiy are we fighdug so hard to keep this 
local exdunge bottleoedc?” 

The more Brown and other AT&T execu- 
dves thou^t about it the more appealing 
>spmeToim of corporate hara-ldii became. The 
cleanest bredi, figured, was to jetdson the 
22 local operating conqranres, .AT&Ts most, 
costly and least proBtarae subsidtaTie^ vdiife. 
k^in^ the moneymakers: Lmig Li^ (its 
loi^-^tance subadi^). Western Electric, 
and Laboratories.' It look AT&Ts board 
of directors, which gathered in December 1981 
to cemdder the propiasal, less' than two hours to 
agree, although it UxA U.S. District Court 
Jiu^ Harold H. (jneme inudi longer. 

CNl suggests drat while AT&T lost the bat- - 
tie it nray yet wm the war. “The fact is that: 
iml^ Coiigress mtovenes and decides for 
political reasons to prdonp the other common 
carriers* ardMal deep discounL” he writes, 
“AT&T wQl find itself alone in the basic long- 
distance market the end of the century.” 

Bin Hogan writes for TTte City Desk, a Wash- 
ingfon news bureau for.many city and reponal 
moffizines. He wrote ibis wiew for The Wash- 
ingpon Post . 
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^'^rfX arms 
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iiaiBW 


jrscramUe th«s« lou' Jumuies. 
3nc letlAf li)«ach square, lo form 
>-:iUi ordinarv v,(ords. 
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THAT SCRAMaLED WORD GAME 
^ by Henri Arnold jnd BoD Lee 




GARFIELD 

/ OARReLPiWKAT \ 
VOO 







VODR CHAIRi 
, HAS AN _ 
M ITCH ^ 




By Alan Txuscort 

C ONTRARY to popular 
«risdom. >MGent eriderice 
. raggcils urarzied couples may 
tuive Bii advanta^ in forging 
effuaent bridge partnerships. 
In September Jon and Pamela 
Wittes of Los .Alami^ Calif., 
won the world mixed pair 
championship in Miami 
Beach, the first manied couple 
to cany off that titl& And in 
Toronto in July, three manied 
couples, induding Joyce and 
Harold Lilie of Maobatcan, 
won the Mixed Teams at ilto 
Summer Nationals. Mb. Ulie 
won a bdvd for her team with 
the 1 ^ of a most unusual Scr 
fensive play. As shown, she 
opened the West band whb 
one diamoodL One dub .was 
ruled out since it would have 
bees strong in the Kedsios 
System that she. en^loys. 

North-South were immedi- 
atdy in trouble when North 
doubled and East redoubled. 
South eventually went from 
the fQnng pan of one spade 
doubl^ widdi was defeat^ 


BRIDGE 


by obe trick in the rqilay, to 
tte Gie 6f mie no-iztu^ doo- 
blcA : : . . . . 

Tlmdefc jire'htf i hie rroiinwfa 
of clpb^ aid-ybm Spotb wocu 
he led a heart; Mrs.-' IiHe 
played the jade, a fani^ted 
secondhand more; and. dum- 
iny*5 queen was Hnessed suc- 
ces^foSy. The ^de kirig was 
led, and East took the ace and 
to the diambtid j*dt. 
This was nm around to the 
qaeen in duunny and after 
South cadied the spade queen 
the positran was; 

NORTH 

a jf s . 

OATS 

as • 

*— ' ' 
WEST iiiiiiii East 

*K4 *iV 

0Ai» as 

*191 * — 

sotnn 

*•— • • 

o-»e 

9 K 7 5 A 


. South hoped to end-play 
West by pla^og hearts, and 
that would have succeeded, al- 


lowing the. diamond king to . 
score, against toutioe d^ense.'.' 
But Mi^'liUe had.pieparecf, 
for* this at tfie fouxU trick.'; 
fWhen the heart aoe was led; 
ffpiD dummy, her partner 
dropped the ten. promising the 
nine, and she unblocked with 
the king. That averted the end- 
play. and the defenders took* 

the remaining tricks to collect 
<nn -Ft; 


NORTH 
* Kq toss 
9 A Q 7 2 
9 Q6 
*J4 


WEST 

A 3 

' 9 K J 4 
» A 19 9 3 
» K 10 8 7 3 


EAST (D) 
* A J 94 2 
O to 9 3 
<■ J B 
«A9S 


SOUTH 
ATS 
9B65 
9 R 7 5 4 2 
*Q63 

North ami Sonh were wloervble 
TlK Mddlag: - 


EMt 

South 

Wcsl 

North 

Pnss 

Pass 

1 « 

ObL 

Redbl 

Puc 

Pnu 

t * . 

DbL 

1 N.T. 

DU. 

Pass 

Pass 

POH 
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V/HEM -THEV 

7VANTSP TO FiMP 
OUT ABOUT THE 9i© 
gtCYCLS MSKSSfZ.THSY 
'NT5iEVlS'//5PTH;©. 


Now arrange ihe circled lallers id 
form itie suronse ansvrar. as sug- 
gested b/ ine above cartooa 
r-Tr-TT-n 


\>brid Slock Maiifeis 

Via Agence France-Presse Nov. 19 

Qadng pricee in local carrmda oaleu ortericbe imBeaied. 




rdav s : 


lArtswers lomorro**) 

: jurriwes jERy.r PUDGv vmlnut ninety 
! Ans-wer v/ha! itie sleazy restairan; tna* made tixise 
awful suCmanne sandwiches 00 — 

WENT UNDER 


WEATHER 


Aleonre 

AmfierdDRi 

Amens 

BerecUiM 

OeNraOe 

Barlio 

SrusielS 

Bueliaresi 


LOW 
C P 

n » fr 

V 4e r 

7 4S ir 

7 4S Ir 

S <1 e 

7 4i r 

10 SO r 


BvdaaesI 

7 

45 

4 

39 

0 

Copenhauen 

9 

4 

7 

45 

r 

CaitaDelSel 

X 

4 

:i 

a 

Ir 

Dublin 

7 

45 

3 

B 

0 

Edinburgh 

7 

45 

0 

37 

tr 

Florence 

15 

St 

4 

4 

Ir 

FranWert 

« 

40 

B 

44 

r 

Genevu 

6 

44 

0 

B 

0 

Helehiki 

4 

43 

s 

41 

r 

Lae Polmav 

:i 

70 

IS 

44 

el 

usban 

1? 

$4 

0 

44 

Cl 

London 

13 

54 

n 

32 

r 

Madrid 

7 

45 


30 

el 

Mlloa 

14 

57 

s 

41 

Ir 

Muuow 

1 

34 

0 

B 

0 

Munirti 

iZ 

54 

0 

32 

et 

Mice 

19 

44 

II 

53 

fr 

Oile 

3 

38 

0 

32 

a 

Forit 

12 

54 

II 

53 

r 

Prague 

10 

so 

1 

31 

0 


Bonetok 

Balllne 

Hone Kong 

MMIto 

Hew DeJM 

SMUI 

Stanekoi 

smeoMre 

Tnipei 

TekvB 

AFRICA 

AJelen 

Com Tewn 

CasgMenea 

Harare 

Lows 

Nairobi 

Tonis 


HIGH LOW 
C F C F 

31 «8 23 73 ci 

ID SO 0 32 Ir 

20 41 !6 d1 r 

M 06 M 75 eh 

25 77 y a fr 

12 54 3 20 Ir 

IS » II 52 r 
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SPORTS 




By Ruth ypungbliiod 

t-'iifirt/ Pr^ Jtienunowl 

FREMANTLE-Au&tntlia^Souib'Au&cralia 
irouaced Aiutraiia IV bers Weib^ay to de- 
mote Alan 'Bond's Ha^ip to third place in the' 
final match of ihe second Araeria’s Cop dc'-. 
fender sffies. . 

‘'We're.not dose to panic status." said s>iidi- - 
eate manager John LorigT^'^vhose -yacht 
beaten. by.a coovtndng.i minute; 36 secooda. 
‘in boat design, you can-’i have it every way, 
Australia IV has her problems m .light cbodi- 
lions." 

The 12'ki^ wia& left skipper Ccdlir Beashel 
vulnerable in ' bis -rh^vy^au" boat: and Phrf 
Thompson, bdmsnmof the C/th-^ace Scmth 
Australia, took . advantage of every shifting 
breeze: 

ThcK was (he possibitity that Ausiidii iv 
mi^t have to relinquish ahothd- victory in the 
jury room Wedn^ay ni^ Kbokabun^.^' 
skipper Peter Gilmour protested that Beashd' 
viotated a right-of-way rufe on the' third wind-.- 
ward leg of Tuesday's race. . 

The South Australia crewmen were jubil^ 
in thdr fjrsi victor against the No.T yacht of 


AMERICA'S 


.the syndicam.thal captun^ the last America's 
. Cup conqxtitiotL'th .1983 'and brought the old-. 
est-iFc^y cotitmted in sports to .Aus^'a. 

The lipset.cotncided-with tbeannotmeemem 
by the c^sirapped South Australia syndkaie 
'that it had'bMri forc^ to 'sell its blue-hulled 

. boat 10 kc^ the; cam^gn ali^. 

Mciuwhrie, the Bond syndicate's smnd 
^chL the. l2-metec world champion Australia 
.111, was overtaken. t^-Kookabumi fl by a tight 
'24 sebmds' to solidi^ the domination Ko^- 
. abuin's ^d^huUed boa^' ' 

.' Skipper lain Murray- steered' the - nea'er 
\Kodcabum ill -to a.3:18rout of Steak'n Kid- 
-ney to furthw cudiion 'an already comTortable 
lead in the siaodiog^as the defense contenders 
. b^san a 12-day br^ . 

Kookaburra III bais 29 points, followed by 
Kookaburra II wnih 21. Bond ^dicate yachts 
are third ar^Tounh,' at'20 points for Australia 
.IV ^dand tO.for Australia III: South Austra- 
lia has 8, and Steak'n-Kidn^’ remains vritbout a 
viciorv. ■ 


- Both ..the defender and challenger hopefuls 
resume competition Dec. 2. with victories 
worth tbree points each in the defense series 
wd 12 to (he challenge matches. 

South Australia ovmook Beashel's liny iw'O- 
seoond starting edge on the first kg to emerge 
V seconds ah^ rounding the buoy. Beashel 
sliced' 17 seconds off.'bui that was as close as 
Bond's top boat gpt to South .Australia's stern. 
lliomiMn. with a flawless tactical display. 
. faulUessly covered every move and sped to a 
co mmandin g l:]7 margin on the thi^ wind- 
ward leg. reduced only seven seconds over 
the two reaches. Beashel found himself 1:24 
behind on the bouon mark with the distance 
increasiDg on the way home. 

Ausiraha IVs dism^ performance in light 
air overshadowed the disclosure that Ben Lex- 
cen. designer of the vonged keel that gave 
Australia II the edge in 1 983. had come up with 
a radical new fu installed between the front 
edge of the keel and the hull on Australia IV. 

.A published report in The Australian said 
Bcmd installed the fin to improve the boat's 
pterformance in li^t conations. By placing the 
fin in front of the keel. Lexcen was hoping to 
.generate more lilL 


*s... ■ '•1... 
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Sdunidt of Phillies Wins 
His Third MVP Award 


America H Is Keepmg Its Bow to the Grindstone ^ 




1 




By Angus Phillips' 

Wtishoi^ioH PostSmice 
^ FREMANTLE.Au5tralia—ir' 
^ they awarded the America's Cup'to 
whoever work^ hardest for iu 
Xfuld stop racing right now and 
turn it over 10 America U. 

The New York. YachfChib's ef- 
fort to win back the cup it lost in 
1983 is nothing if not iborougb. 
America 11 came here first, sailed 
the most, raised the most money, 
practiced hardest, built the best 
iiitks and now stands oo^oi^ly 
in second place in trials to select a 
diallenger. 

Ibe third challengat round be- 
gins Dec. 2. Time for a littk rest? 

Never. 

While rivals from New Zea- 
land and Dennis Conner's Stars & 
Stripes went their mercy ways last 
Friday, the first day off after round 
two. it was back to the grindstone 
for America II. 

Red-eyed New Zealand ^pper 
Chris Didtson was nscovering from 
^ a long night at a disca Conner was 
wio^g home to San Di^ ioraise 
money for his campaign. Both their 
crews wandered the streets, drink- 
ing cappuccino at Papa Lui^s or 
downi^ beers at the Norfolk Ho- 
tel. triiere one New Zealand sailor 
‘ was kayoed in a bar scrap. 

But America U's crew was up 
early, as always, bangmg st 
projects. 

“Taking some time off during 
the breal^ Le«e Gahagan. navi- 
gator and a key man in the boat 
maintenance, and .improvement 
prb^ant. was asked u he bombed, 
up a fUght of stain at the dodiade 
compound ai 8:30 Friday moming. 

“I’d love to," said Gahagan ear- 
nestly, “but we've got too much 
work 10 do." 

^ "Thoe’s a tot of good people ^ 
^ere." said ^pper Jo^ KoUus 
over coffee. “The only v&y you 
better is by working harder.’’ 

That is FamiUu music from 
America 11, .where the message is 
always the same: Be conservative, 


be diligent, test eyeiydung, J^ye 
DOihing.io chance. . ■ 

On ^day. Kbtiiis and ci^ were 
smaning over the 'previous day's 
loss to key rival .Conner in ^e 
ond'iound's final race. “We made 
an erroc," said Kolhis. "U's j'ust a 
matter of sailing well This was our 
first bad race. We got-out of sorts 
Mth -sail' selection . and saBed a 
lou^ race. .You learn .from your 
errors and just keep gmng on.** 
America II wound up ^2 in (he 
second rou^ Idring races only to 
New Z^and, p^ect atTI-0. and 
Stars A - Stripes, whidi was 7-4. 
These three boats are, 1-2-3 in the 
ovmall standings with about half 
the races in 'diaUenger trials 
completed. 


- There is speculation that America 
II would fit a new ked for the next 
smes, at the end of which the 'field 
of diaOengas vriD be pared to four. 

Deagner B31 Langan refused to 
confirm a new keel is in the works, 
repeauog only the explanation be 
has ^ven for six weeks, whenever 
he's asked about boat changes: 
America 11 has "a ccmiiDumg pro- 
gram o{ boat improvements'' and is 
moving along with it 

But KoHus said he e:q)ects, as the 
rqgatta progr e sses, that “the slow 
brats wUl make more and more 
radical changes and the fast boats 
mil get more and more cooserva- 
ove," so it's unlike^ America II, 
srith three losses in 23 races, will do 
anything drastic 


Mainsail trimmer Lany Leonard 
said suggestions se\%fal weeks ago 
t^t America If's brain trust was in 
disarray, worried aver boat sp^ 
inadequacies and pondering major 
modifications, were wrong. 

The group's steady j^erfor- 
mances in round two bear him out 

America II. Leonard said. Is just 
what it appears to be: A good brat 
wdJ sa3ed in a eooservadve manner. 

“Thai's a solid program over 
there" agreed veteran Ausualian 
sailor Peter Hollis, tactician aboard 
the h(X Aossie enuy Kookaburra 
ill. whidt docks oe.\t door. "They 
fflight lose a few races, but 1 don't 
think you*Q sec Kolius and {tactician 
J(^] Boirand fall apart over it" 




n* ^i*cca>,d hn> 

Mike Seftfnidt: power nf hot and the top third basemniL 


t'WeJ Prai /n/ivniiii4i,ii</ 

NEW \’ORK — Mike Schmidt 
of the Philadelphia Phillies on 
Wednesday was named the Nation- 
al League's most valuable player, 
becoming only the third player in 
league hisiory to win the award 
three limes. 

The 37-year-Qld third baseman, 
also tapped in 1980 and 1981.w‘a.';a 
runaway winner over first baseman 
Glenn Davis of Houston and 
catcher Gary Carter of New York 
in a balloting conducted by the 
Baseball Writers Association of 
America. 

Schmidt received 15 first-place 
votes and 287 points, while Davis 
had six first-place votes and 231 
points. Caner received one first- 
place vote and 181 points. Keith 
Hernandez of New ^'ork received 
the other two first-place votes, but 
only Schmidt. Daris and Carter 
were named on all 24 ballots. 

The writers voted for 10 players 
in preferential order; points were 
awarded on a basis of 14-9-8-7-6-5- 
4-5-2- 1. 

Schmidt joins Stan Musial of the 
St. Louis Cardinals and Roy Com- 
panella of the Brooklyn Dodgers as 
the onlv ihree-time National 


League winners since the award 
w'ss sianod in 1931. Musial won iii 
1 943, '46 and '48 and Campanella 
in 1951. ‘55 and '55. 

Four .Americdn Leaguers have 
won the award three times: Jimmv 
Foxx (1932. '3.7 and ‘3S». hv Di- 
Magyo C1939. '41 and '47i. Yogi 

Berral]95l.'34and '55) and Mick- 
ey Mamie <195o. '57 and '62i. 

All six previous three-time win- 
ners are in the Hall of Fame. 

The Phillies finished 2]''3 game- 
behind New York in ihe National 
League's Eastern Division, but 
Schmidt had one of his best cam- 
paigns ever. D^ite playing most 
of the season with various injunes. 
he hit .290 — his best average in 
five years and the second highest of 
his IS-year career — and led the 
league in home runs (37), runs bat- 
ted in (119) and slugging percent- 
age (.547). 

He al.so led National League 
third basemen with a .980 fielding 
percentage: he committed only six 
errors in 304 chances. 

Davis batted .265 w'iih 31 
homers and lOI Rfils in leading the 
Astros to the Western Division ti- 
tle. Carter hit .255 with 24 homers 
and 105 RBls. 


Injury~Hit NFL Looking to Its Grass Roots 



By George Vccsey 

Sifm- iwr Tifue 

NEW YORK —The whole fooi- 
batl-waiching nation held its 
breath Monday ni^t as Joe Mon- 
tana's scroaiUiDg pul him in the 
same awkward poation in which he 
suffered a herniated disc eariier this 
season. In only his second game 
since his ra|Hd recovery. Montana 
turned to pass across the field, but 
this ume he thought better d it 
and hunkaed down into a less vul- 
nerable posture. 

'There are more than enough in- 
juries as ii is (the New York Jets 
have lost fmir dominant defensive 
players in recent wedcsk ag^ rais- 
ing the question of whether injuries 
are lioi^ with arriftdal surfaces. 

Joe Klecko and Many Lyons 
went dow-n two weelcs ago on the 
grass in Atlanta, but La^ Mehl. 
the Jets' star linebacker, was chang- 
ing direcura when his feet caught 
on the synthetic surface and his 
knee gave w:^, puuing him out for 
at least a year. Last ^day. Mark 
Gastiaeau's legs caught while he 


was being blocked on the rock-hard 
carpel of Giants Stadium, and the 
weakest link was his knee. 

Football caiuiot afford to lose its 
few flamboyant charaeiers (ike the 
dashing Montana or the rambunc- 
tious Gastineau. and injuries have 
helped drop the average career in 
the National Football League from 
four-plus to three-plus years. 

The league has put in rules to 
protea the players, particularly 
quarterbacks. It has deeper proth 
lems uiih chop-block lechrdques 
and other cheap shou. as well as 
faster, better and bigger players do- 
ing more legal damage to each oth- 
er. Some of the players are artifi- 
cially enlarged, os anybody con tell 
from walking into a clubhouse. Not 
everybody gets that muscular mere- 
ly from heredity and pumping iron. 

And there is the playing surface 
— 17 of the NFL's 28 fields are 
covered sviih artificial turf. Jan Van 
Duser, the director of operations 
for the league, says studies sugg&t 
a variable ^ "one additional signif- 
icant injury over a 20-game sea- 


son." if a team went all the way to 
the Super Bowl playing on synthet- 
ics rather than grass. 

“There are more total injuries oc 
artifidal surfaces.” Van Duser said 
Tuesday, referring to the frequent 
abrasions, bruises and so-t^led 
"turf toes." causal by friction with 
the artificial surface. “And you 
cannot dismiss the general malaise, 
the tired legs, that players report 
after a week on artifici^ turf." 

MJ. Duberstein. the director of 
the NFL players' association, said 
a poll of the players showed that SO 
percent favor a return to grass. He 
also said the league's weekly re- 
ports in 1983 and 1984 mdicated 
that the rates of players missing 
games or placed on the injured re- 
serve list were higher following 
games on artificial turf. 

Van Duser added that clubs bad 
become a bit more conservau've in 
reporting players who were injured 
but were “probable" for the follow- 
ing Sunday. He also said, "I expect 
things will more hysterical not 
funny but rarill" approaching the 


Searefa for French Yachtsman Abandoned 


Smi wn Hotoid>r>ie new 

A mastmsn f<r an ^iwrtea's Of cbaDeoger made Ik RNiiKis before a practice sesaon Tuesday. 


n» . 4 i$A 7 tU«J Pros 

Paris — Atlantic air and sea searches for 
French radng yachtsman Loic Caradec have been 
abandoned. ^ his family announced Wednesday 
that a mass would be held in Ins memory' Saturday. 

Caradec has not been seen since his' caiamanui 
Rcyale. whidt had been leading the Route du Rbum 
sanglehaoded traus-Ailaotjc race, was found cap- 
siz^ Saturday between the Portuguese coast and 
the .Azores islands. 


The lifeboat was mis.MDg, but all other survival 
gear was on l^ard. 

French planes flew 39 hours of searches with a 
navyseanri] aJsoio progress, but the defense minis- 
try said Wednesday that the search "had to end 
some lime.” 

The race .started favin St, Male Nov, 9 amid 
heavy storms and high seas. Several boats in the 
fleet have been wrecked or damaged. 


L'oniraci negotiaiions for next year. 

The NFLPA has not been able to 
negotiate a return to grass because 
the clubs say they rent the stadiums 
and do not chOk''se the surface. Six 
teams play indoors, where artificial 
turf is a necessity, and four outdoor 
teams share fields with major- 
league baseball teams that resorted 
to turf to reduce rainouis. 

Still, that leaves sue stadiums — 
Buffalo, Kansas City. New En-' 
gland. Chica^. DaU^ (seraien- 
closed) and Giants Stadium, home 
of the Jets and the New York Gi-’’ 
aots — with artificial surfaces and' 
no obligation to baseball. 

At the very least, nobody is say- 
ing anificial turf is good for the 
players, a far cry from the late 
19^. when just about everybody 
— including the NFLP.A and much 
of the press — believed the synthei- 
rcs would help prevent injuries. 

The main ailment for anificial 
turf is "iotensive usage of limited 
land" at schools and stadiums, says 
Ed Milner, vice president of martet 
developmcDi for AstroTurf Indus- 
tries. He csiimaied that a synthetic 
baseball field would cost S 1 30.000 a 
year over 20 years — far more than 
grass — but be added that ‘just 
saving one rainout pays for that." 

After weighing costs, estheucs 
and the effect on play. NCami and 
San Francisco ripped out the syn- 
thetic stun and went back to grass. 

OrTudals 81 Giants Stadium, with 
approximately 25 football g^es a 
season, could surely find a 
groundskeeper who could grow 
grass. The Jets would applaud ihaL 
but what do they know? ITs only 
their bodies, with the scrapes aad 
the bruises and the lurf toes. 
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NHL Standings 


WALES CONFERENCE 
PeirlcK'Oivrsiea 



W 

L 

T Pts OF OA 

Rhfiodeipiila 

13 

4 

1 

29 

73 

4 l 

PItlsBuren 

11 


3 - 

94 

7 * 

- 64 . 

NY Istonders ID 

7 

1 

?l 

71 

99 

New Jersey 

9 

7 

7 

20 

*9 

10 

WQsAlneten 

7 

18 

3 

17 • 

.45 

87 

NY Roneers 

S 

* 

- 4 

14 

65 

79 


Adams OIvMdp 




Montreal 

10 

' 5 

3 

33 

49 

61 

Quebec 

■ 

8 

4 

so 

77 

18 

Horitord 

7 

9 

3 

17 

54 

94 

Boslen 

7 

9 

2 

14 

40 

64 

EOBuHale 

4 

11 

3 

10 

H 

*1 

CAMPBELL CONFERENCE 



Norris DhrUlep ' 




ToroMe 

9 

9 

3 

21 

41 

51 

SI. Louis 

7 

5 

4 

11 

94 

51 

Deicait 

7 

9 

1 ■ 

IS 

47 

5 t . 

Minnesota 

S 

18 

3 

13 

*3 

71 

Odcogo 

4 

II 

4 

13 

48 

83 


Smrtne divWbp 




Winnlpea 

12 

* 

1 

29 

7 $ 

' 09 

Eamenlgn 

11 

8 

1 • 

33 

87 

.74 

Coigery 

- 10 

9 

0 

30 - 

'S 3 

70 

Lk Angeles 

7 • 

)1 

1 

19 

74 

84 

voncpuver 

5 

13 

2 

12 

S 5 

• 


Tu» 4 dov*s Besultg 



L 8 B Angelei 




1 

8 

3—6 

WgghingtWI 


* 


2 

1 

3—9 


Mlliuaukce ' 34 34 33 3^111 

Oataerc 

2104 

I 8 U 

IW 

Oitaeae 

7*93 

107 * 

Plerc* 18-13 6-6 34 . Rovnelds 8-16 7-8 23 ; 

Denver 

3143 

683 

3259 

Dallas 

3834 

1367 

Teogle 5 - 135-6 14 Flevd 3-7 7 - 0 1 1, Rebounds: 

New Grwtarta 

3143 

1394 

17 B 7 

Rams 

3071 

1147 

Golden 5101947 IWdshbum II); MlMduhe* 52 

KoiuosCity 

3341 

10 *» 

7 I« 

Giants 

3 ia 

8)3 

1 Pierce 7 }..AHists; Ootaen State UTMob*) j 

Houstah 

3499 

1498 

I 90 l 

Si. Louis 

3310 

1481 

Allimecfiiee 34 iPressey. Hodges 7 ). - 

PKtidureh 

3489 

13*3 

9197 

Mlnnesele 

3371 

1188 

Hew Jersey -M 23 33 21—113 

devewnd 

3433 

1497 

3181 

Phliudelehia 

333 * 

1*73 

Denver 34 IS 3 i 3 *— I 2 S 

Indlonapol'is 

3458 

1284 

3364 

Green Boy 

338 * 

1385 

English 1804 7-7 43 . Lever 6-159-11 71 : Wool 

Son Ol 6 do 

3701 

1148 

3953 

Oeiroit 

3470 

15 B 7 

rtaoe 4-17 9-11 31 . ominski 7 ri* M IX 

cinelrmali 

1737 

1493 

3336 

At Ionia 

350 * 

141 $ 

bponds; M*wJersey 40 '(W(Ulaiml 9 >i Denver 

jets 

3826 

796 

3 B 7 D 

So) Francisco 

3999 

1748 

64 iLeuer 151 . Assists: Hew Jersey 23 IWoed 

BultalO 

3893 

1779 

3614 

N«w Orleans 

36 » 

1117 

13 ); Denver 26 (Lever 7 ), 

Seattle 

3978 

1290 

2688 

WdsMnaian 

3 M 5 

1311 

Rerttand 37 26 23 29 1^115 

Miomi 

4130 

1460 

2448 

Tompe Bay 

4411 

184 


Bourne 3 131 . Ledvard i 3 ). Fok I 7 k Wells 

i 4 tiFrancess 7 ieni| 3 i.HaMeriliiiai.Holct>er / 
;iJI.Mur'Phv »). Shots on eeat: LosAnaetas.- . 
lanPeetarslirS-tS— 33 iWotlilJiDMn(enMo- . 
tacnoni 10 - 3 - 10—21 

SL Lems * V 3 — *1 

Mintieiota 1 t •— * s 

Bennlmil 2 ).Peaerkoi 4 i.Napren( 2 LFe»' \ 
lowski isi: Pteii I 3 >. GraDoni 2 lot- Shots so 
oom: SI. Louis ion Tokui s-ll- 7 — 2S: Mkwe- 
HlO Ion MHIoaI 1 S- 4 - 13-21 
N.y. irioitaers . 0 0 3 

Qveboc * ® * •— * 

BOKV 3 ir 2 |. Ollhsrl Rt- TraltMr IS)i 
Brown 131 - Lotrenier • (Bl. Cote (Si. Shots on 
9001 ; H.r. Islanders ton Molerehuki 0 -e.l 3 - 
4 — 14 . Ouaocc ion Hnider) *8-0 -*-23 . 
Fitisburati • ® 

Wlnnipoo 1 8 '^3 

MocLeon ll 3 ), Otauston ( 2 ). Hamel | 7 ): 
Erievlsl.ShBDonaooi: Plttsbursh (on Red- 
dicai J-s-T— ( 7 ; wmnipea (on Nomonoi II- 5 - 
j-ie , ' 

Caleet-y • A 0— o 

Vooeeavor I 3 3 - 4 - 

Skrlko 3 IB). > 3 >. Sutter 17 ). SboM en 
pool; cstaaretonSraaeupt'o-tl'?— M; Van- 
tawuer (en Vemin) 7 > 7 -«— 33 . . 


wooaoe M is » I2 l-ni 

S. Johnson 10-lB 4-534. Vondeweene 0-19 7*7 
33.- Reid e-19 n 2L McO-ov 7-13 «a lA Re- 
bounds: Portland 43 iCorr IS); Houston u 
IPelersen ISl.Auistt: Poritano 33 iDrexler 
It: ttausteti 39. IReH 9). . . 

Indiana . 3* » 2* IS-W 

LJL enppers 31 21 29 22-93 

Lem 10^14-424, Person O-IS 1-2 17: Drew 7- 
.11 7-1 22. Woodson 7-123H IS Rchooads: inai- 
0110 49 (Perten tij; i_A.'ciioner » *0 (Benio- 
mlnllLAHlsts: Indiana 25 lPismlnBt);L.A. 
aipoers 24 IDrew *1. 
soerameen ai ai 20 a«-los 

saottle 30 IS 30 34—119 

Ellis 13-21 *4 30. cnembors 10-10 4-0 27t 
Snilln0-MS-521,Thomo7-143-S)7.RebounEs! 
Socromenia 4S (Tiwrpe 13) : Seottie 43 1 Usier 
TO/.AsslsIs; 5 eano me nteiP{TttewA£m>tft 7 i,- 
Seattle 33 ivoune ill. 


Amenca's Cup 

(At FremonHa. AuttraUo) 
CHALLEMOBR ELIMINATION ■ 
Yacht, Ceuntrv W L Pti 

> Mew zwiaad. New. Zeahmd 22 * 1 SB 

America 1 1 . UE. ' - 24 3 56 

StoR & sirwes. uA: is s 44 

-prSneh Kiss France - - 13 U 45 

wtHtt'Crusader. Erttoln ‘ IS 0 43 

USA,UA IS * 43 

Cenodd ii.CflnBde » 3 i 

itolla. Italy >2 

EdOlC U.a. I 15 24 * 

Heort ol America,' U<S- S 13 . 

A 21 WTO. Italy 3 30 1 ) 

Cnellonee Fronco. France ' 2 21 9 

(EM Reand 3 ; RewM 3 Eoetas Dec. 21 

'DEFENDER ELIMINATION 
YWBf W fc Pts 

Keefcobvrrv 'll • 19 1 39 

Keekobufro H ' 14 4 31 

AuWrolla IV . 14 6 n 

Australia. I.H . ' - ; 3 13 10 

SMih Austroha S 15 ' ■ 

SteokW Kidney - 0 20 4 

‘ EMneiMVS Moeus 
South AustroHd dd. AvstroliO IV. 1126 : 
Kaoka&WTd Hi dot. Swek'n KMnev. 3:10 
KQdMbWTa lt.dei.''JHustr«M ill, 0 :m 
(E nd Boom 2 l Rowpd 3 BopInS Dte. i 7 



INDIVIDUAL 




INDIVIDUAL 



Rutbers 





Rustien 




ATT 

YDS 

AVG LG TO 

ATT 

YDS 

AVG LG TO 

Warner. Sea 


309 

929 4 A 

31 


Dtckcrien. Ran» 

773 

1300 AS 

47 7 

BrnoKs. On. 


141 

734 5 Q 

SS 

A 

MorrlL Gtanl* 


133 

1040 4 J 

53 18 

wmoer. Oca 


172 

040 3 J 

31 


Rogers, Wuh. 


341 

*49 19 

43 14 

Hector, Jets 


198 

593 317 

4 l 


Perten, Oil. 


331 

746 4 J 

41 9 

Roller. Kou. 


1 M 

So* 33 

18 

3 

Riegs. All. 


74 * 

*19 17 

37 7 

Quorterhatau 



Quurtefbachi 



ATT COM 

YDS' TD iirr 


ATT COM 

ros TO INT 

O'Brien. Jets 


313 

SOI 2749 33 

8 

Kramer, Mlmv 


3 H 

193 mo 23 * 

Eason. N.E. 


3*1 

tn 3207 

14 


Kema B.F. 


1*7 

117 IS 41 

11 1 

Merino, Mlo. 


421 

398 3349 17 

14 

Sdiroeder. wash. 

3 M 

17 * 3387 13 9 

Kosar, ciev. 


354 

2 t 4 2534 

Id 


Hfpnie. Del. 


30S 

1*9 t*I* 

9 II 

Kellv. Buli. 


317 

191 238 * » 

13 

Archer, An. 


7*4 

ISO 3887 10 9 


Receivtre 





■ecetvcm 




HO 

YDS 

AVC' LG TD 


HO 

YDS 

AVG LG TO 

Teen. Jels 


•7 

*34 IXf 

62 


Rice. S.F. 


41 

1234 SU 

66 17 

Ovisisnsin. LARdr 

05 

751 1 IA 

35 

5 

CtaiTi. wua 


M 

*74 IAS 

U 5 

MeroBn. N.E. 


57 1014 ) 7.9 

44 


Walker. Doll. 


53 

SB 4 11 J) 

*9 1 

Andersea S.D. 


- 94 

823 9 J 

39 

6 

Monk. Wash. 


52 

773 I 4 A 

69 3 

CellaM. N.E. 


53 

457 U 

49 

4 

J-Stnlia SlJ_ 


97 

863 t 3 « 

45 3 

Scoring (Togchdowiis) 



Scoriae (TaeOWowas) 




TD RuEl Rec RM Pts 



Td Rosb Roe Ret Pis 

walker, Jels 


12 

0 12 

0 

73 

Reeers. Wash. 


14 

14 0 

0 04 

WllRiHe. Dea 


9 

5 3 


54 

Rko, S.F. 


13 

0 13 

0 73 

Homnion. Mia 


S 

* 3 

0 

48 

Morris. Giant* 


10 

10 e 

0 *0 

Hector, jele 


a 

8 0 

0 

48 

Walker. Ooil. 


IB 

9 1 

0 *0 

Teen.. Jets' 


a 

0 a 

0 

AB 

Dickersen. Rams 

7 

7 0 

0 43 


Prenkltn. N.S. 
Bohr, Cev, 
Lnhv, Jets 
.Bohr, Roklers 
Breech, Chi. 


Uppett. N.E. 
McElroy, ReMen 
Brown, Seo. 

Byrd. S.D. 

Lyle& Jets 

Jones Oen, 
O-NeoL sa 
Lee wimoms. 5D, 
Jones. ROL 
smith. But. 


Sesrtoe (Kleilne) 

PAT FG Le Pts 
L 31-32 37-33 49 113 

364 * 10.33 52 S 3 
37-3r 13 -lS SO 72 
S 24-26 1 S -20 43 73 

32-33 U-31 SI 71 
Interceptions 

HO Yds Lt Td 
7 70 42 0 

den 4 80 2S 0 

S SO 24 I 

9 4S to 0 

5 26 32 0 

Socks 

( 3 -S 

114 

. 5 D, 144 

10A 

104 


Butler. Chi. 
imrschuia S.F. 
Andersen, n.o. 
Septren, Ooli. 
CNetson, Mbm. 


Scorlne (Ktahine) 

PAT PO Le Pt* 
3445 31,30 53 07 
.F. 39-30 17-25 34 00 

3 . 3 D 30 I 9-33 S 3 77 

34-34 13-19 47 73 
in. 3 II- 3 I I 4 -ie 40 73 

UrtertOdliens 

No Yds Le Td 
• 110 57 1 

7 53 77 < 

6 139 34 Q 

6 *0 20 4 

6 35 17 0 

.. Sodcs IX I 


Stork, imL 
Robv, Mto.' 
(Sossett, cwv. 
ComoruiA N.E. 
LJohnson, Heu. 


Pwnler* 

NO YARDS LONG AVG 

54 23 U *1 4*4 

41 1011 n 444 

55 2170 - AI 43.1 

SS 3260 40 424 

99 3305 S* OS' 


BASEBALL 
Noiwtal Leeeui 

PlTTSBURCt^Nomed Bee Zu> scouime 
supervisor tor sevttwm coliiemlu. 
BASKETBALL 

Ndtionoi Beskeiboii Asseeioiieii 
HOUSTON— Sieneo Ateem OMiuwon, cen- 
ter. to on eieni-vcer camrocl exienslen 


through the IV97-9e leosoa Released ojon 
Leorell. euord. 

UA. CLiPPER^vVolved S'Hione John- 
son. forward. Signed i^ennr Fielos. torwuro. 

MILWAUKEE— 5>9nea Henr McDowell, 
forward. Pieced 5cort Skiies. ewerd. on in- 
lures reserve; ociiroiM jerrv Remolds. 


I¥o Tennis Leaders 


TEAM DEFENSE 

Yards Rush Foss 


ITbreoWi Nfr. W 
MEN$- 
Eoretam 

1, Ivon Lendl. 9977437. Z Berts Becker. 
S774434.3.Sfetan Edbere, 150X906 AJoaMir 
Nvsrrer«kS49r44X S. Kofs Wllender. SiSsASZ 
A Anders Jorrrek U76436. 7. rentuck Neoh. 
STS-OIS. B, Henri Leconte. S393A32. 9. Andres 
Gomet. S23UIA 1«- Mitattav Mectr. waSiBOO. 
Tour Peinrs 

I. Ivon Lend). 4401. % Bor Is Be»er, X3SX. X 
StetanSdacra,X7S7.AJea9imNrsirD(n.z4«7. 
& VonniRi Neoh USS.A Mots wiiender . 1.«S7. 
7. Henri Leconte. 140X X Afteres Gontez. IaBo 
9. Jimmy Conners 1 a3X iA MllMiov MeeJr. 
1446. 


WOMEN 

Earnlmt 

1. Mertino Nayroliievo. Sl.477.ll4. X Ciiris 
EVerr Uevd S833.755. X Helene Sukove. 
SSS7AAX4.5lelM Grol.S5404M.XPom5hri>er, 
S4914B5.S Mono MDiafll»ova.Stal4tS. 7, Clou- 
dID iUMo-KIISRi. 133340*. XOobrield SoMII- 
ni. 1233411.9. Zina Corr>son.S»4JI31. IXUVen- 
dr TumbvIK 5197.514 

Tear Pelais 

L Martina Navratilevo. 4.i:x Z Stem Grot. 
X05I. X Helena Sukoro, TM7. 4, Cnris Evert 
Llovd. 3riSA 5. Hena MKioiikeva. i.*3i. s Go- 
brleW SoMiinl, i J4f. s Poin Ohriver. Use. a. 
Zlne Corrrson. I49X *. Cieweia KonaPKlisoii. 
1496. 10. Moiuelo ViOieeva i-Sto. 


guord. from the Iniured ihi: released Mike 
Glenn, guora 

FOOTBALL 

Noilonel FeelMll Leoaue 

BUFFALO— Waived RiCkr MC«re. lull- 
oeck. 

CLEVELAMpL A nnomneo inci Bin Oovis. 

vice president ol personnel, will irore the 
oraonlrollon Br June I. 

DENVER— Suspended Clarence Kav. light 
end. lor one eema lor conduct delrimuniei lo 
Ihe iFom 

GREEN BAY— Woivee Ruben Menona. 
guord. 

NEW ENGLAND— Plocee Ed WIIIlQins. 
linebocker. one RoBeri Weoihers running 
beck, on /mured reserve ActivoiM Reoeie 
DuporiL running bocu tram Iniured reserve. 

N.Y. GIANTS Activnied Siocer Redlnson. 
wide lecelver. Waived vince warren, wide 
rece/wer. 

SEATTLE— Ploeeaaeienslve end Jell Brr- 
eni on injured resorve. ectivoied delcnsive 
ene Aionn Miii. 

HOCKET 

Noilonul Hotaey League 

BOSTON— Hemea Terr fOReiiiv need eoo- 
cn. Jenn Cunnlll osslsioni ceoch and Mihe 
MiiDurv plover-assisiont ceoch 


2&a^L 

Take advantage of our speaai rates for new subscrilDers and 
we’ll give you an extra month of Tribs fieefor each six months 
you subscribe. Total savings: nearly 50% off the newsstand 
price in most European countries! 


BUFPALD-4bioinea Tom Kurvers, de- 
lensetnon. froin Montreoi icr a itK second-- 
round droll cheieo. Recoiieo Norm Laeombe. 
righi Aino.orWDove Penyves eng Bob HoPi- 
dikae<onsenwn.lrom Rochester BiineAmer- 
icon Hockey Leogue. Seni Jim Holford ond_ 
Shown Andersen, deiensemen. K Roehesfer. 

HARTFORD— Recoiled .Mike Minor, ler- 
word. Irom Buighamion ei rhe American 
Huelev League. 

MONTREAL— Assioned oelensemon Tom 
Xurwersend lor words Sirvr Rrenrv end Jenn 
herdic 10 ShererDohe leom ol me Amerieait' 
HockcY Leogue 

N.V. RANGERS— Reullee MIVeDonnellr. 
IpIi wing, end Mike Siiieio rioM wing, irom 
New Hovenol the Atnenean Hooev League .. 
Sent Roimo Helminen eenier le New Haven. 

COLLEGE 

ILLINOIS WESLEYAN— Announced inol 
Danofd Larson hos resigned os looibo" coocn 
out will remain on Ihefocully anocenlinueaa 
gell coach. 

Ohio weslE r AN— AnneurKed me retag- 
nelion of sieve Porhosovtiv, heed loolboll 
coecn, 

ST. BONAVENTURE— Named Eddie Den- 
owon asdisiantiorne president lor InsiliuTion- 
a> odvQneemenl 


l^cralb^SEenbunf 


■HRit ij-atii>-r« 1iH> to Pu-L 

r sn IjiUMViM.- Kenvwi-rt 





* BtaeMliwiB kfWtaB ^ ‘l/t 
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MJ (K\J ^ 


Lon. S.F. • Its 57 1 

Hall. milMV 7 53 77 < 

Ouorson. On. 6 139 34 Q 

Grov. Roms 6 *0 2i 4 

wuvinpr. N O. 6 35 17 e 

Tovlor. Giants ***** 1*-S 

Mtaiiov. Wo&h. 13-3 

MarshdU, Giants 144 

joHeenl. Doll. 
iLFerguson. oei. 

Runiers 

NO YARDS LONG AVG 
LpnUelO. GMnts So 1S3B ol 4X3 

DemwIlv.AII SI 2336 71 434 

CDtemen, Minn 44 1917 69 434 

HenselL N G SB 3523 66 4XS 

CPA, WBSh. 44 2339 SI 413 


Owwwrti 
Mata 

frro I f/;pu)0 | 7ab| 43D 

Gmatf _ ftM MO W 170 

Gwtfbian ~~t T» a 36 

Creota >. aCCO 11JOO 6JOO 

| t « te *tal iia { R. gj » W 

Irtaata 2 £ 

Wy liBiSaiflpj iteflOD IDttQCOj 

tiowitoj-B Ut- ia?00 5JtO 

MJtr. 1.^ 900 » 

Ex. 19;C0ffj tOjCM &TO 

Spin” afcSPl 14/6W | ftOODl 

SJtr, ixd 430 SW 

SiKupkedl Ifr.l «o| 27 d| I4g 

Bwt of Europe, hiorth Atrico, tormcr Frentav 
AA^WdJeBaR 8( BQOj ZPl la 

tasialAWeaGu*^Skdis.APft 

SI sat 3001 Itf 


ASds 4XO \ 2MB 1j«a 
Rfr. ICtTPO 5JD0 3300 
O*. t;2SQ «J 


I occount: 


Ca d cxaxpv ninber 
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SPCM* 

Si ■hipkrd 


S^ndure 


City.-'Gxjnlry 


CordeapTydOe 


20>I!-66 
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ART BUCHWALD 

Cop a Pled, Please 



W ashington — if you 

have committed a while collar 
crime or are ihinkiog of commii- 
ling one, now is the time to do il 
T he reason is ihe Justice Depart- 
ment has run out of gas and is 
willing to settle with anyone who 
seems to have gotten into trouble. 

Trinka, a lawyer for the Ameri- 
can While Collar Criminal Defense 

League, told me that this b the best 
time to make my deal with the 
government at- 
torneys, 

“But 1 haven't 
done anytlwg.'' 

I protest^ 

Trinka said. 

•‘They’ll give 
you a good deal 
anyway. 1 have a 
client who Hies 
around in a heli- 
copter doing TV 
conimerciai.s 
:elltng everyone what a great coun- 
try this is. 

"He bilked his stockholders out 
of a bundle and was nnedL ^ven a 
ren <ure and suspended from play- 
ing squash for 10 days." 

“What's such a good deal about 
thatr 

□ 

“The government agreed not to 
stop him from doing his helJcopter 
conunercials.'* 

•'But he manipulated stock. I 
didn't do anything. Why should I 
try to make a deal with the govern- 
ment?" 


Mondrian 'Square" Sells 
Fur Record $5 Million 

fiew Yurk Timea Service 

N ew YORK ^ Mondrian's 
“Composition in a Square 
With Red Comer," the artist's laig- 
esi complete painting, sold Tues- 
day night at ^theby's ior an auc- 
tion record price for a work by the 
anisu and the second-highest price 
for a ZOih-century painting. 

The diamond-shaped Abstract 
painting — a white oil on canvas 
defined by a grid of black bars and 
M'e small red triangle — sold for 
SS.CI6 million. The work measures 
almost ? feet (1.? meters) diagonal- 
ly Hie b^er said his name was 
I^ichard Pichler. According to 
Sotheby's, he is an international 
dealer. 


“This is the opporiunity of a life- 
time. Meese's will roll over for 
3 wbiie'CoUar criminaL” 

“Why is the Justice EJ^ta^ent 
so easy’on white-collar crbuinals?*' 

“Because they’re pro fa^y. Al- 
most everyone who commits a 
white-collar crime has a family. Do 
me a favor, let me go down and talk 
to iheia I know they are in a g<$od 
mood. What have you got to 1^?" 

“I keep telling you I didn’t do 
anything.'' 

“You know Ivan Boesky? Violat- 
ed all sorts of laws on the books. 
They stuck him with a S 100 million 
fine." 

"That's a lot of money." 

“To you that's a lot of money. To 
him it’s less than what he puts in 
parking meters every day. Berides. 
now that he's turning state's eri- 
dcnce there’s a rumor the govern- 
ment is going to redecorate his 
house in Palm Springs.” 

"Thai’s fine for Boesky — but I 
still can't figure what's in it for me 
if [ confess to committing a felo- 
ny.’' 

“it won't be a felony. We'll go 
see ifae Justice people and if you act 
contrite they'll knock it down to a 
misdemeanor and give you a seven- 
day Caribbean cruise on the QE 
II." 

“You're just saying that because 
you're a lawyer." 

“I'm looking af ter your interests. 
I've never known white-collar 
crime settlements to be so easy to 
geL We won't see anything like this 
again." 


I was losing my patience. "But I 
haven't commiit^ a crime." 

Trinka said. “Then go out and 
commit one so you can lake advan- 
tage of their sale. Let me plead you 
now,” 

“No way. Even if you could 
make a go^ deal with the feds. I 
don't want my name in the papers." 

“Did I tell you that if you com- 
mit a wfaite<«ollar crime on Wall 
Street before Christmas they ^ve 
you a ticker tape parade down 
BroadwayT 

“But if I plead guilty to a white- 
collar crime which 1 didn't commit, 
won't the other white-collar crimi- 
nals get mad at me?" 

“Why should they when every 
American is entitled to equal plea 
bargaining under the law?" 


The Quest for Cezanne’s True Nature 


By PaulA span 

Washington Fast Service 

N ew YORK —The an histo- 
rian John Rewald consid- 
ered a question that naturally oc- 
curs to someone after half a 
century tracking the details of a 
painter's life and times. Would be 
and Paul C^nne have been 
friends, had th^ met? 

“He was suspicious; he was dif- 
ficult,'' Rewald refilled. "He 
mi^t have been swayed by the 
fact that I really am so incr^ibly 
familiar with everything he'd 
done, every place he'd ever been." 

Less thM 30 yeius after the 
artist's death in 1906, Rewald, a 
young student, began tramping 
the hills and wo^ Cezanne 
painted, talking to the artist’s rel- 
atives. visiting the studio w4iere 
his clothes stiD bung on pegs. 

“I'm not pretending that I 
would have bMn admitted to C^ 
zanne's inner circle," said 
Rewald. “The only people with 
whom Cezaime really abudooed 
hJs defenses were painters. ... 1 
would have been a mudi closer 
friend to Camille Pissarro." 

There are those who would ar- 
gue that Rewald can be difficult 
himself. Now 74, and enjoying the 
flurry occasion^ by the recent 
publication of his definitive biog- 
raphy, “Cezanne” — including a 
ceremony at the French consulate 
to award him the L^on d'Hon- 
□eur — he is known to be prickly 
and outspoken. He is also a tire- 
less writer of acerbic letters to 
editors. In the eariy 1970s be and 
a few students picketed the Met- 

X litan Museum to protest its 
ig of certain Impressionist 
and post-Impressionisi works. 

He is still apt to wax vitriolic 
about contemporary develop- 
ments in art. Yet, listening to 
Rewald talk about the way cica- 
das chirp in .Aix-en-Provence, one 
feels that none of this matters 
very much. 

"I can't say Pm involved with 
the contemporary scene." he said. 
“One has just so much time." 

In his 20s. Rewald spent the 
traditional year studying in 
France before settling down in his 
bomeiovm of Hamburg. Then a 
German painter friend Sting out- 
side Aix suggested that Rewald 
photograph the landscapies and 
buildings that Cezanne had paint- 
ed. A few such motifs had already 
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Biographer Rewakl and, left Cezanne setf-portrait 


been published, but Rewald iden- 
tified dozens more: farmhouses 
and chateaux, church steeples, 
specific groves of pines. 

“It meant running around and 
bunting for these tlmgs. But C6- 
zanne was so incrediUy precise. 

. . . You see the way these hills 
are related — "He opened his 
new book (o “Farmhouse Near 
Gardanoe." painted between 
1886 and 1890. beneath wfaidi his 
photo of the scene shows two for- 
ested rid^ intemectuig at just 
the same angle. “He'd never over- 
look the spemic local deuils." 

It was arduous detective work. 
Searching for the view depicted In 
“Mont Sainte-Victoire, Seen 
From BeDevue." Rewald and his 
friend “climbed 1 don’t know bow 
many hiiu_ pushing our bicycles 
— it's hot in Aix — lotddng 
for a view of the viaducL” About 
to ^ve up. “we went up a hifl, and 
there at the end were trees, a very 
narrow group. And when we 
walked throu^ we saw II” 

Like many of the sites Rewald 
photogr^h^ this vista has dis- 


appeared. A highway now winds 
through the viaduct’s arches: oth- 
er structures have been tom 
down, and fields were consumed 
by suburban Marseilles. 

But Rewald had more in mind 
than preservation. He wanted “to 
show that these painters really 
followed nature ratber closdy. 
They i^d been accused of sii^ 
shod methods; critics said thQ* 
loaded a p'istol with colon and 
shot it onto the canvas.” 

He calked a rdactaat Sorbonne 
(“My professor said the Sorbonne 
stops at Delacroix”) into allowing 
him to write his thesis on 
Tanne. "There was still so much 
material to be uneanbed. ... It 
was lUce a golden treasure, not 
even very bidden." 

Cizanne’s letters to his child- 
hood friend Emile Zola, for in- 
stance, had been published, ‘*but 
Zola bad saved every letter ad- 
dressed U> him, volum^ and vol- 
umes, all in the Biblioth^e Na- 
lionale. were not publicly 
available; but Zola's daughter — 
a wonderful woman — gave me 


access." As Rewald suspected, 
letters froih mutual friends told 
Zola more about C£zanne than 
the painter himself bad — “real 
descriptions, how be worked, 
what he was doing, his rdation- 
ship with his wife, everything." 

More details came from the 
painter’s surviving family and as- 
sociates. Rewald interviewed. 
zanne’s son (“He didn't have an 
ounce of imagination'’), his 
brother-in-law and his an dealer 
(“a very funny guy^). And he vis- 
ited the artist’s final studio'at Les 
Lauves. 

Its location was no secret “It 
was rilling right on a hill there, 
and everyone knew it was 
zanne's studio.” Rewald found 
bottles and ginger jars, five hu- 
man skulls, a plaster statuette 
(“the head bad come off; I bad to 
glue it together”) — all familiar 
from Cteanne's series of stiD lifes. 

Later, when the studio was 
threatened by real-estate devdop- 
eis (“in Aix, no one was ever in- 
terttted in Cezanne”), Rewald 
rais^ S 1 5.000 from American art 
paxicn&to buy the buDdiog. It is 
DOW a museum, thou^ imi one 
the historian approves of. ‘T 
wanted to keep it pure, the sdll- 
life objects, the plaster cast, bis 
persona] items.” The current cu- 
rator, he said, does not agree. “ 1 


aidentiy wish for her retirement 
but 1 may not live to see that 
Kappy day. She buys big. repro- 
ductions ^ his paintings; frames 
them and' puts them on the walL 
thing Q that wtfe not even painted 
there." 

Rewald now qrends less lime 
at his house near Aix and more in 
his apartment on New Yori^s Up^ 

per East Side, in a study whose 
every surface is layer^ with 
boejes. drawings and documents. 
He is preparing the catalogue rai- 
sono6 of Cezanne's paintings. 
And the detective work continues, 
as he swaps old postcards and 
letters and tidbits of InftKmation 
.with other historic and amateur 
informants around the world. 

“It’s like a puzzle. If you 
do is correct, then every n^ bit of 
inforiBatioa fits in. If what you do 
is wrong, you have to redo the 
whole thing.” he said, adding that 
tliiit happens “rather seldom, I'm 
proud to say.” 

Others say the same. Despite 
shifting fashions in criticism, *^6 
basic factual material John gath- 
ered stan^ ^ it ah^ys stqc^” 
said W illiam Etubih, director of 
the Museoin of Modem Art. “We 
all stand on his shoulders,” said 
Charles Stuckey, curator of mod- 
ern painting at the National Gal- 
lery in WashingioiL 
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- WMernHampum Wui: 

Jjtmdon Drama Atoar^^ 
Qu&topber Hnqitoa's “Lea U- -- 
aisons Paa^reuses" was named- 1 . 
best play azid Andrew lioyd.Web'. 
bei*s "The Phantom of the Opera" . '■ 
musical in the 1986 Londoa ' '. 
Standi Drama Awards. Abat .- 
HmQ' was chosen as best actor for 
and Jt£a McKen^ as - 
best actress for “Woman in Mind." - -- - 
The Sj^sh actress Nuasa Espett 
was chosen as best director- Rtr " : 
“The House of BemanJa Alba.":. ' 

■ The Texas oilman Jack P,.'.. 
OpmiH hflsrigned a letter of intent 
to hire a Fnmdi deep-sea 'subma-.-: W 
line to explore the wreck the:'*. 
Titanic next sumznCT and bting.tq)'. - 
relics. He and the West Gate;. .'. 
Group television company of Los . . 
Angeles wifi try to relay tdetirioo . 
pictures live from the ocean nbc£ 

I ally Weymouds, daughter;.^ J' 
Graham, ebainnahofthe. 
board of The Wariiington Posl'Co;; 
has been asked to write a.cdluma.s 
for the Post — after almost . . 

ing employment at the ^poritwa . 
Washii^ton Tunes. Tue^y's'edi- 
donof the Washington. tnne^ . 

Editor Arnaud de Bord^rnwof^'-;'' - 
fered Weymouth *ia the range of 
$75,000” to write for the conserva-' 
live paper, owned by busihcim - 
affiliated with the Rar. Sun Mym^ ... 
Momi^ Uoificaumi Church: When 
Weymouth, who has been wri&tg ^ 
columns for the Los Angeles 
Tunes, told Graham she might jcnd . 
the Washington Times, Graham ' . 
fered her 26 appearances a year . in 
the Post, the Times said. A Post' ' 
^xAeswoman played down the de-' 
vdopmenL “We've been running 
Ms. Weymouth's columns for the ■ 
past few years. We have purchased - 
the stuff ihrou^ the Ang^ 
Times syndicate. The only thit^ 
different is we will now be buying it 
directly."'sbe said. 

□ 




Queen niMh^rli U gave the rt^- 
al seal of approval Tuesday to the 
extravagantly avant-garde new . 
headquarters of the Lloyd's of- Lon- 
don insurance market, a building 
both praised as a marvel of high- 
tech a^tecture and denouoced as 
a monsuoriQ'.Tt was derigned by 
the British architect Rkhaid Ro^ 
^ the co-derigner of the Poi^i- 
dou^nnerm F^ris. Made of metal' ' 
and glass, the building has been' 
IDcen^ to an ofl refinery, among 
other thii^ 
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